MPOBJEMbBI M IEPCHEKTHUBBI PASBUTHA COTPY THUYECTBA MEKAY CTPAHAMHU
IOIr0O-BOCTOYHOMH EBPOIIbI B PAMKAX YEPHOMOPCKOI'O SKOHOMHWYECKOI'O COTPY THUYECTBA

Cuix 3a3HAYHUTH, 10 Y CKPYTHOMY CTAQHOBHII NepeOyBae He TINBKH METATypris, a il 1HII raxy3i HPOMUCIOBOrO KOMIUIEKCY JJOHEUIHHH, 110
e OB YCKIIaJHIOE YMOBH ISl CTPYKTYPHOI nepeOy/JOBH 1 MiJIBUILIEHHS KaIliTani3alil IpoMHUCIIOBOrO ceKTopy periony. ¥ 2012 poui B mOpiBHSIHHI
3 2011 pokom y JloHenpKkiif obmacTi CKOpOTHINCS 00CATH NPOAYKIIT TaKoX y BHPOOHUUTBI 1 po3moxini exexkrpoeHeprii — Ha 0,1%, y BUpOOHUITBI
Xap4OBHX MPOIYKTIB, HAIOIB i TIOTIOHOBHX BHPOOGiB — Ha 0,7%, B MammHOOy1yBaHHI — Ha 3,6%, y BAPOOGHUITBI KOKCY 1 MPOAYKTIB HadTOIEpepoOKH
—Ha 9,5%, y BupoOHHUITBI OyAiBeIbHUX MaTepialliB i iHIIOI HeMeTaniuHoi MiHepanbHoi npoayKuii — Ha 12,2%, B 310014i HeeHEPreTHIHHX KOPUCHUX
konajauHu — Ha 16,3%, B Jierkiii mpoMucioBocTi — Ha 19,7%.

B uinomy y npomucioocti Jonerbkoi o6aacti 3a 2012 pik oTpuMaHO HeraTHBHHIN (iHAHCOBHMIA pe3ysbTaT B cyMi 6,9 MiIpa.rpH. (IpuOyTOK
cki1aB 9,7 MIpA.TpH., a 30utku — 16,6 Mipa.rpH), Toxi sk B 2011 poui npuOyToK nepesuiyBas 30utTku Ha 1,8 Mapa.rpH. Y ByrijbHiil IPOMUCIOBOCTI
obuiacTi 30UTKH 32 migcymMmkamu 2012 poxy nepeBHINMIN IPHOYTOK Ha 3,2 MIP/.TPH., ¥ XiMiuHil i HaTOXIMIYHI TPOMUCIOBOCTI — Ha 2,2 MIPJ.TPH.,
y BUPOOHHUITBI KOKCY 1 IPOIYKTiB HadTonepepoOku — Ha 1,2 Mipa.rpH.

Io3uTuBHUI (iHAHCOBHMI pe3ysNbTaT B LUIOMY IO eKoHoMini obmacti 3a 2012 pik 3a0e3nedyeHO 3a paxyHOK ONTOBOi TOPTiBIi, Je
NepPEeBUIICHHS NPUOYTKIB HaJl 30MTKaMH CKJIAJIO 5,7 MIPHA.TPH., TPAHCHOPTY — 2,1 MIpA.TpH., (hiHAHCOBIH 1 cTpaxoBiil misutbHOCTI — 1,6 MIPA.TPH.,
OyniBauuTBa — 0,8 Mipa.rpu. Cepea MPOMHUCIOBHX BHIIB isUIbHOCTI MO3UTHBHMII (iHaHCOBHMIA pe3ynbrar 3a 2012 pik OTpUMaHO y BUPOOHHMIITBI,
nepeayi i po3noii enekTpoeHeprii — 2,5 MAPA.IPH., y MalMHOOYAyBaHHI — 1,5 MIpa.rpH., y Xap4oBii mpomucioBocti — 0,6 MIpA.TpH.

V I xBaprami 2013 poky oTpUMaHOTO B ONTOBIIl TOPTriBIli, HA TPAHCHOPTI 1 y (iHAHCOBIH AiSNIBHOCTI NPHOYTKY BHABHIIOCS HEJOCTATHLO, MO0
MePEKPUTH 30MTKH MIPOMHCIIOBHX MignpueMcTB. B minomy no obaacti 52% nignpueMcTB oTpuMaiy npudyToK B cymi 3,6 MIpA.IpH., a 48% — 3a3Hanu
30UTKHU Ha 6,3 MIIPJI.TPH., BHACIIIOK YOTO HEraTUBHUN (hIHAHCOBUH PE3yJIBTAT JI0 OIOIATKYBAaHHS CKJIaB 2,7 MIIPJ.ITPH.

YV mpomucioBocTi perioHy mepeBuieHHs 30uTKiB 3a I kBapran 2013 poxy (4,3 mupa.rpa.) Hag npudytkoMm (1,7 mmpa.rph.) ckimano 2,6
MIPA.TPH. Y MeTaayprifiHOMy KOMIUIEKCI, e 3araabHui oOcsar BupoOHuiTBa 3a | kBapTtan 2013 poky ckoporuses mpotu I kBaprany 2012 poky Ha
19,1%, a BamoTHa BHpy4Ka Bill €KCIOPTYy YOPHHX MeTaliB 3MeHmmnacs Ha 12,1%, oTpumaHo HeraTWBHUH (iHaHCOBHI pe3ynbTaT B cymi 1,8
MIpPA.TpH. Y BYTiIBbHIM IPOMHCIOBOCTI 00macTi 30UTKH, sKi MOHecHu 63% MiANpHeMCTB, nepeBUmIN npudyTox Ha 0,8 MupA.rpH. Y XiMidHIH i
HadTOXIMIUHIN MPOMHCIIOBOCTI HeraTUBHU (iHaHcOBHil pe3ynbTat 3a I kBaptan 2013 poxky ckias 0,6 MIpA.rpH.

Ipouecu kamitamnizanii TPOMHUCIOBHX MiANPUEMCTB TICHO MOB'S3aHi 3 00CATaMHM Ta CTPYKTYpOIO KamiTajdbHUX iHBecTuuii. 3a 2012 pik
MiNpUEMCTBAMH 1 opraHizanismu JloHenbkoi 001acTi 32 paxXyHOK BCiX pkepeln (inancyBaHHS ocBoeHO 30,1 MIpA.IpH. KamiTadbHHUX iHBeCTHIH (6e3
[1/IB), 1m0 ckJajgo AeB'ATY YaCTHHY 3arajibHOro ix obcsry B YkpaiHi. ITo 1iboMy MOKa3HHKY perioH TpaJuLiiHO 3aifHiB B KpaiHi Apyre Mmicue micis
Kuesa.

I3 3aranpHOrO 00CATY KamiTalIbHUX iHBECTHIIIH, BUKOpUCTaHHX B obnacti B 2012 pomi, 48,5% npunanano Ha OyAiBHULITBO, PEKOHCTPYKIIIIO,
KamiTaJbHUIl peMOHT OyaiBens i copya, 44,7% — Ha NpuAOGAaHHS MAIMH, YCTATKyBaHHs], IHBEHTApIO 1 TPAaHCIOPTHUX 3aco0iB. Pemry iHBecTHIiH
CHPSIMOBAHO B iHIII MaTepiajibHi i HEMaTepiaibHi aKTUBH.

B nopiBusnHi 3 2011 poxoM 3aranbHUN 00CST KamiTalbHUX IHBECTHIIH B PO3BHTOK €KOHOMIKM 001acTi 30inpmuBcs Ha 12,4% (y 3icTaBHHX
miHax).

B ninomy o exoHomili 061acTi OCHOBHUM JUKEpesoM (iHaHCYBaHHS iIHBECTHLIHHOT MIsTIBHOCTI 3aJMIIAIOTHCS BJIACHI KOLITH MiAIPUEMCTB i
opranizauiii, siki B 2012 poui ckimamu 20 MIpA.rpH., ad0 ABI TPETHHH BCIX iHBECTHLil. BUKOpPHCTaHI SK KamiTalbHi iHBECTHILIT OFOKETHI KOIITH
CKJIand 5 MIPA.IpH., abo 16,5%, 30kpemMa, Ha KOIUTH Jep)KaBHOTo Oromkery mpunazgano 12,7% obiacHoro obcsry. Ilutoma Bara GaHKiBCBKHX
KpEIUTIB 1 iHIMX Mo3uK ckiana 13,4% BCix KamiTanbHUX iIHBECTHILH.

KamiTanpHi iHBecTUIii, BAKOPHUCTaHI IPOMHCIOBHMH MiANPHEMCTBAMH PeTioHy, 3pocau 3a 2012 pik B HOpIBHAHHI 3 MOIEPEIHIM POKOM Ha
3,5% i cknanu 14,8 Mipa.rpH., a6o 49,3% obnacHoro obcsry. 3MeHmmIocs B nopisHsHHi 3 2011 pokoM iHBeCTyBaHHS MiANPUEMCTB BYTiIbHIH ramy3i
— Ha 3,7%, metamypriiiHoro xommiaekcy — Ha 11,4%, ximiuHoro BupoOHHITBA — Ha 14,9%, miANPHEMCTB 3 BHPOOHULTBA KOKCY, HPOAYKTIB
HadTonepepobku — Ha 19,9%, migmpueMcTB 3 BUPOOHHIITBA 1 PO3MOALTY enekTpoeHeprii — Ha 1,7%. Pazom 3 TuM 30inbImmnm oOCSTH iHBECTHILH
MiNpHEMCTBA MaIIMHOOynyBaHHS — Ha 32,2%, xapuoBoi mpommucioBocTi — Ha 44,9%, mignpueMcrBa i3 3700M4i HESHEPreTHYHHX KOPHUCHHX
KonajauHu — B 1,5 pasu, 3 BUpOOHUIITBA OyAiBEIbHUX MaTepiaiiB i iHIIOT HeMeTani4yHOi MiHepaIbHOT MPOIYKLil — B 2,6 pasiB.

Lls curyarist, 3 0AHOTO GOKY, € O3HAKOK KPUTHYHOTO HAKONMYEHHs KPH30BHX SBUII B IPOMHUCIOBOCTI perioHy. Briwm, 3 iHmoro 60Ky, Takuii
CTaH CIIPaB CBIAYUTH PO NEBHI BHYTPINIHI MOXIIMBOCTI ITOJOJIAHHS AUCOAIAHCIB y CTPYKTYPI SIK CAMOTO IIPOMHCIIOBOTO KOMIUIEKCY PETioHY, TaK iy
MMOKA3HUKAX KaliTalizaliid MpoOMUCIOBUX MiIPUEMCTB, 1110 BXOJSTh 10 HOTO CKIIaLy.

TakuM 9nMHOM, XapaKTepPUCTHKU KamiTai3amil IPOMHCIOBOro cekTopy JloHenmbkoi obmacTi cBim4aTh HpPO HAsABHICTh 3HAYHOI KUIBKOCTI
npoGJieM, MOB'SA3aHUX 31 CTPYKTYPHHMH JAUCIPOINOPIISIMH, HAKOIMHYCHUMH Y BITYM3HSHIM NPOMHUCIOBOCTI. Y 1BOMY KOHTEKCTI MiIBUIICHHS
KamiTanizanii yKpalHChbKUX IPOMMCIIOBUX MIiJANPUEMCTB, 3 OAHOrO OOKY, € IHIMKAaTOPOM i CTUMYJIOM IXHBOTO YCHILIHOTO PO3BHUTKY, ajle, 3 IHIIOTrO
00Ky, MOXE CHpHATH KOHCepBalii HAasSBHHX CTPYKTypHuUX [ucOamaHciB. ToMy muTaHHS CyTHOCTI i 3MicTy KamiTami3amii sIK CKIagHOTO
06araTopiBHEBOr0 IpOLECy, IO AKTHBHO BIUIMBA€ Ha CKOHOMIUHMH IIOTEHIIaJ 1 BIATBOPEHHS Ta IO-Pi3HOMY IIPOSIBISIETHCS B CHEH(ITHHX
HAIliOHAJIBHUX 1 pETiOHAJIBHUX YMOBAX, IOTPEOYIOTh ITOJAJIBILIOTO ONPAIIOBAHHS.

TIpoMHCIIOBI MIAIPHEMCTBA, SIKi € KIIFOYOBIMH €ICMEHTAMH €KOHOMIYHOI PEriOHaIbHOI CHCTEMH, CTBOPIOIOYH (JyHIAMEHT CTaJoro PO3BUTKY
perioHy, B TOi ke Yac NMOTPEOYIOTh CTBOPEHHS CHPHSATIMBHX YMOB JUIS CBOEI JMisUIBHOCTI, 30KpeMa, (pOpMyBaHHS CTPYKTYpPHUX IHEPETyMOB IS
3pOCTaHHS KamiTaji3auii, KoopArHaLil MPoLeciB Kamitani3auii i cTpykTypHoi nepe0y10B1 €eKOHOMIKU PETiOHY.

IMornubneHHs TOCIPKeHb MO0 CTPYKTYPHHX XapaKTePHCTUK KalliTamizalii MPOMHCIOBOrO BUPOOHUITBA CIPUATHME IiABUIIECHHIO PiBHS
TEOPETHKO-METO/I0JIOTIYHOT OOIPYHTOBAHOCTI, JHOCKOHAIOCTI Ta NPAKTHYHOI e(EeKTHBHOCTI PEryIIOBaHHS PO3BUTKY HPOMHUCIOBOTO KOMILIEKCY
PETiOHIB Ta 3pOCTAHHIO KarliTajii3awil BiITYN3HSIHOTO IPOMHUCIOBOTO BUPOOHHIITBA.
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MUHBECTHLMOHHAS JESITEJIBHOCTDb B CTPOUTEJIbCTBE A3EPBAVIVKAHA
T'acanoB HU., x.3.H., nou. kadeapbl «DKOHOMUKA U MEHEPKMEHT OTpPaciiel SJHEPreTHYECKOro KOMILIEKca» A3epOaiipkaHCcKkoi He(DTAHON akaJieMuu |

T'acanos U. NHBeCTHIHOHHAS 1eATEILHOCTD B CTPOUTEILCTBE A3epOaiixaHa.

B cratee, paccMaTpuBaeTCs NPHUBICUCHHE B HKOHOMHKY CTPaHbl HHOCTPAHHBIX WHBECTHIHH, YTO SIBISCTCS BAXKHOH COCTABHOM YacThIO CTPAaTErdu
9KOHOMHYECKOT0 pa3BuTust Azepbaiikanckoi PecrryOmukm.

Heo0x0aMMO OTMETUTb, 4YTO MOJNMTHYECKAs CTAOMIBHOCTh M BKOHOMHYECKOC PA3BUTUE CTPAaHbl B IIOCICIAHHME TOJbI CIIOCOOCTBOBAIM POCTY
3aHHTEPECOBAaHHOCTH HHOCTPAHHBIX FOCYJaPCTB BO BIOXKEHUH J0ITOCPOUHBIX HHBECTULIUH B 9KOHOMHKY A3epOaimKaHa.

© I'acanos U., 2013
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IPOBJIEMbI M IEPCHEKTUBBI PASBUTHA COTPY THHYECTBA MEKAY CTPAHAMHU
IOrO-BOCTOYHOU EBPOIIBI B PAMKAX YEPHOMOPCKOI'O QKOHOMHMWYECKOI'O COTPYJIHUYECTBA

Takum 006pa3oMm, aBTOp, OTMEYAET, YTO HA JAHHBIH MOMEHT B CTPaHE NPOBOMASATCS MEpHI IO MOCIEN0BATEIBHOMY OCYIIECTBICHUIO SKOHOMUYECKUX
pedopm, ynydieHnio OU3HeC cpe/ibl, Pa3BUTHIO HEHE(TIHOTO CEKTOpa HapaBHE ¢ HE(TSHBIM C LEIbI0 IPUBICYCHHS HMHBECTULUH B 9KOHOMHUKY CTPaHBI
JUISL OCYILECTBIICHHUSI TIPABUTEIBCTBOM MOJINTHKH OTKPBITOIO OKHAY.

KiroueBble €J10Ba: HHOCTPAHHBIE WHBECTHIMH, HEHE(TSIHOH CEKTOp,  MHBECTHIMOHHAS IIOJUTHKA, KOHKYPEHTOCHOCOOHOCTH 3SKOHOMHKH,
CTOPOHTENBHO — IPOMBIIIICHHAS HHYCTPHUSL.

T'acanos . IuBectuuiiina nisupHicTh y OyAiBHUITBI A3epOaiipkany.

VY cTaTTi, po3riIsaacThesl 3aNydeHHs] B €KOHOMIKY KpalHH {HO3EMHHX IHBECTHLIH, IO € Ba)KIMBOI CKJIAJOBOI0 YAaCTHHOIO CTpaTerii eKOHOMIYHOIO
po3BUTKY A3zepbaiikaHcbkol PecyOmiku.

Heo0xixHO Bin3HAYNTH, IO MOJITHYHA CTAOUIBHICTE Ta €KOHOMIYHHH PO3BHTOK KpaiHH B OCTaHHI POKH CIIPHSUIM 3POCTAHHIO 3alliKaBJISHOCTI 1HO3eMHHX
JIepKaB y BKJIAJICHHI TOBOCTPOKOBHX 1HBECTHULIIH B €KOHOMIKY A3epOaiimKaHy.

Takum 4MHOM, aBTOp, 3a3HAa4ae, 10 HA JaHUH MOMEHT B KpaiHi MPOBOASATHCS 3aX0AH 110 MOCIiIOBHOMY 311HCHEHHIO €eKOHOMIYHUX pedopM, TOJIINIIEHHS
6i3Hec cepeOBHINA, PO3BUTKY HEHA(TOBOTO CEKTOpA HAPiBHI 3 HADTOBUM 3 METOIO 3aTyYeHHs! iHBECTULIH B eKOHOMIKY KpaiHt JUIsl 3MIHCHEHHS ypsSaoM
HOJIITUKH «BiJKPHTOTO BiKHAY.

KuouoBi cioBa: iHO3eMHI iHBecTHLii, HEHa(TOBOI CEKTOp, IHBECTHIIHA MOJITHKA, KOHKYPEHTOCIPOMOXXHICTh EKOHOMIKH, CTOPOITENbHAs -
TIPOMHCIIOBA IHAYCTPisL.

Hasanov I. Investment activity in the construction of Azerbaijan.

This article is considered an attraction in the economy of foreign investment, which is an important part of the strategy of economic development of
Azerbaijan Republic. It should be noted that the political stability and economic development of the country in recent years have contributed to increase
the interest of foreign countries in the attachment of long-term investments in the economy of Azerbaijan. The author notes that, at this point in the
country is taking steps to consistent implementation of economic reforms to improve the business environment, the development of non-oil sector, along
with the oil in order to attract investments into the country to implement the government's policy of “open window”.

Keywords: foreign investment, the non-oil sector, investment policy, competitiveness the ability of the economy, construction industrial

IMocTanoBka mpodaemsbl. [IpuBiedeHre B 9KOHOMHKY CTPaHbl HHOCTPAHHBIX MHBECTHIMI SIBISETCS BaXKHOI COCTaBHOW YacThIO CTPATETHU
KOHOMMYECKOro pa3BuTHsi A3sepOaiipkaHckoil PecryOnuku. ITomutuueckas cTaOMIBHOCT M 9KOHOMHMYECKOE PA3BUTHE CTPAHBI B MOCIEIHHE TOJIbI
CIIOCOOCTBOBAIN POCTY 3aHHTEPECOBAHHOCTH MHOCTPAHHBIX IOCYIaPCTB BO BIIOJKCHHH JOJTOCPOYHBIX MHBECTHIMII B 9KOHOMHUKY A3sepbaiikana. ITo
cell IeHb B pecyOnKe OBUIM MPUHSATHI BXKHBIE 3aKOHBI, CBS3aHHbIE ¢ HEMPHKOCHOBEHHOCTHIO HMYINECTBA, 3AIl[UTOH IIPaB U HHTEPECOB HHBECTOPOB,
CO3J[aHHE OJMHAKOBBIX YCJIOBUH PabOTBHI IJIi MECTHBIX M HMHOCTPAHHBIX MHMpEANPUHUMATENCH, OCCIPEensITCTBEHHBIM HCIIONb30BAaHHEM MOyYECHHOI
npuObLIM, TEM caMbIM ObLIa co3laHa nmpaBoBas 0a3a. Ha ceroaHs MHBECTHLHMOHHYIO NEATENbHOCTh B A3epOaiiikaHckoil PecyOnrke perynupyroT iBa
3aKOHa: MOATBEPXICeHHBI Yka3om Ilpesunenta AsepOaiimkanckoi PecriyOmuku Ne952 or 13 suBaps 1995-ro roma «3akoH A3sepOaiimkaHCKOU
PecnyOnuku 06 HHBECTHIIOHHON AESTEIbHOCTH» U MOATBepKAeHHbINH Yka3oM [Ipe3unenta Asepbaiimkanckoii Pecyomuku NeS7 ot 15 siBapst 1992-
ro roga «3akoH AsepOaimkaHckoii PecnyOnuku o 3ammre MHOCTpaHHBIX uHBecTHUMI» [1]. Kpome srtoro, mpaButenscTBo A3sepOaiipkaHCKON
PecnyOnuxu nmoamnucano ¢ pagoM CTpaH ABYCTOPOHHHE COITIAIICHHS 00 OTMEHE BYKPATHOTO HAJIOT00OI0KEHNS, TOOMIPEHHUIO U IBYCTOPOHHEH 3amuTe
UHBeCTHLMI. Bbuta ocylecTBieHa OTMEHa BCEl OTBETCTBEHHOCTH, CBSI3aHHOM C KOHBepTalued MpUOBUIH B MHYIO BAIIOTY HJIM C PEHMHBECTHLHMEH, Ha
OCHOBE MPHHIMIIOB PHIHOYHONH 3KOHOMHKH ObUT COPMHMPOBAH CIAMHBIA BATIOTHBIA Kypc. DTH MEPOHPHSTHS YBEIMYHIM HHTEPEC HHOCTPAHHBIX
HMHBECTOPOB, MEX/IYHAPOAHBIX (HHAHCOBBIX YIPEXKACHUI H SKOHOMHIECKUX OpTraHu3aIuii k Azepoaiikany.

Ha naHHBIH MOMEHT B CTpaHE HPOBOAATCS MEPbI IO MOCIEIO0BATEIFHOMY OCYIIECTBICHHIO SKOHOMUYECKHX peopM, YIydIIeHHIO OH3HeC
cpesibl, Pa3BUTHIO HEHEPTAHOrO CeKTopa HapaBHE ¢ HEe(QTAHbIM. C LIENbI0 NPUBJICUCHUS WHBECTULIMI B SKOHOMHKY AsepOaiipkanckoil PecryOnuku
MIPaBUTENBCTBO IPOBOIUT IIOIUTHKY «OTKPBITOIO OKHAY.

AHaau3 MocJeAHHX HCCJIeJ0BAHMIT N MyOauKkanmii. B nociexHue roxs! nporecc HHTErpanuy AsepOaiipkana B MUPOBYIO 9KOHOMUKY IIPHHSUI
HMHTEHCUBHBINH XapakTep. OTO MOKHO HAaOIIOIATh 110 TabJuLe.

Tabnuma.
HWHBecTHIMH, HANIPABJIEHHbIE HA IKOHOMMKY cTPaHbl (MJIH. fosuiapos CIIA)
WnBecTnuny, HANPaB/IeHHbIE HA JKOHOMHKY CTPaHbI (MJIH. Jo1apos CIIIA)

1995-2002 2003-2011 lg(zz;igil
Bce nuBecTHLIHMHT 12473,6 106247,8 1187213
BHyTpeHHHE HHBECTHLHH 3353,9 52443,2 55797,1
Hegmsnoii cekmop 902,5 9024,1 9926,5
Henegmsnotii cexmop 2451,7 43419,2 45870,6
HNHocTpaHHbIE MHBECTULHH 9119,8 53804,5 62924,2
Hegmsnoii cekmopl 6105,3 31333 37438,3
Henegmsnou cexmop?2 3014,4 22471,5 25485,9

Hcrounuk: 'ockomerar Aszep0aiimpkanckoii Pecryonuku, 2012 r.

AHanM3 JaHHBIX, TIPUBE/ICHHBIX B TAOJIMIE CBUICTEILCTBYET O TOM, 4TO B 1995-2011-¢ To/bl U3 MHBECTUIIN, HANIPABICHHBIX Ha SKOHOMHUKY
cTpaHbl Ha cymmy B 119 mwmapnos nosapos CIIA Gonee 60% (okoso 63 mumumapaos nosutapoB CIIIA), npuxoQuiaoch Ha OO MHOCTPAHHBIX
unBectuiwid. Ecin B 1995-2002-x romax o0beM MHOCTPaHHBIX MHBECTUIMI paBHsuics 9 Muwumapaam nosvtapos CIHA, o B 2003-2011-x rogax 3ta
mudpa yBenuumiIach B 6 pa3 u cocraBmia 54 mwnmapna gouiapos CIIIA. V3 Bcex HHOCTpaHHBIX HHBECTHIMII HAIIPaBJICHHBIX HA 9KOHOMHKY CTPaHEI B
1995-2011-x romax 25,5 MmuwuinapaoB ObUIO HAaNPAaBJIEHO Ha pa3BUTHE HEHE(DTSHOro cekTopa, U 37,5 MHJIMApPAOB — HA Pa3BUTHE HEPTIHOIO CEKTOpa.
OcHoBHBIMU c(epamMH, IPUBICKAIONIMMHU ACHCTBYIOIIHE B HEHE(QTSIHOM CEKTOpe MPEANPHATHS COBMECTHBIX M MHOCTPAHHBIX MHBECTULHMH, SBISIOTCS
CTPOUTENBHEIH, IPOMBIIUICHHEIN, TPAHCIOPTHBIM M PHIHOYHBIA ceKTopa. B neme yupexaeHus: NpeanpusiTHi OJTHOCTBI0 HHOCTPAHHBIX M COBMECTHBIX
WHBECTULMHI Nall TYypeLKUX NpeArpuHuMaTeliei coctasiser 27,6%, npeanpunumareneit u3 Benukoobpuranuu — 11,7%, Poccun — 6,8%, Upana — 6,2%,
CHIA - 5,9%, I'epmanuu — 2,9%.

CrenoBatensHO, IpenMyiecTBa AzepOaipKaHa Ut HHOCTPAHHBIX HHBECTOPOB 3aKIIIOYAIOTCS B CIICAYIOIIEM:

1. IInonoposaHble YCIOBHS [JIsl HHOCTPAHHBIX HHBECTOPOB!

- Cawmblii BEICOKHI B PETHOHE OKa3aTeNlb MOT0JIOBHBIX HHOCTPAHHBIX HHBECTULIUH HAIPAMYIO.

- IIpaBoBoe obecnieueHne I HHBECTOPOB.

2. BeicTpo pa3BuBaroIasics U OTKPbITast SIKOHOMHMKA!

- T'onosoii poct BBII B 26,4%.

- T'omoBoii pocT HHOCTPaHHOTO PHIHOYHOTO 060poTa B 19,8%.

- VYpoBeHb cpenHero ummnopta: 5,7%.

3. llInpokue BO3MOXKHOCTH B HEHE()TSIHOM CEKTOpE:

- Bblcokuii pocT B OONBIIMHCTBE 00NacTell SKOHOMUYECKOH JeITeTbHOCTH 3a IOCIeIHUE 5 JIeT: IPOMBIIUIeHHAs — 7,5, cTpoutensHas — 3,8,
pbIHOUHAsA — 3,5, TpaHCHOpTa U CBA3U — 2,9, COLMAIBbHBIX YCIIyT — 2,8, CeNbCKOXO03sHCTBEHHas — 2,1 pas.

- Hanorossie yCcTynKu Npou3BOJUTENSM CEIbCKOXO035HCTBEHHOM MPOAYKIINH.

4. IlpupoaHbIe 3amackl: MOIE3HbIe HCKOMaeMble H IIOJOPOHBIC 3EMIIH.
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5. BbIrosiHO€ cTpaTernueckoe noJIoKeHUe:

- Hemnocpencrennsiii Bbixo B Cpenneid Azuu u Kacnus.

- VYuyacrtre B MEXAYHApOIHBIX KOMMepUecKux nHuiaripax (Benukuii [llenkosslii myTh, kopunop Cesep-tOr).

- @akrop pacmmpstoweiics EBponsl u npucoenunenne k Hopoit [lonurtuke JJoGpococencraa.

6. KonkypenTocrnocoOHas MectHas paboyas cuia.

ABTOPHUTETHBIE MEXIYHApOIHBIC OPraHM3alMH BCETAa BBHICOKO OLEHHBAIOT OBICTPOE COIHMAIBHO-DKOHOMHYECKOEe pa3BUTHE A3sepOaiimkana,
OCYIIIECTBIIsIEMbIC B CTPaHE Mepbl LISl YIIy4LIeHHs] OU3HEC CPe/ibl U Apyrue AOCTIKeHUs peciyOnuku. B otyere Muposoro banka u MexayHapoaHoi
(uHaHcoBoii koprnopauun «Doing buisness — 2012» Asep0aiimpkan 3aus1 66 mecto cpeau 183 crpan [3]. binarogapst mpocToTe perucTpanuy UMyIecTBa
M HapameTpaM Hadajla MpeJIPHHUMATENbCKOH NeATeNbHOCTH A3epOaii/pkaH Takke BKIIOYEH B JIMIUPYIOIIYIO TPYIILY CPEIM MHPOBBIX IOCYIAapCTB.
Asepbaiipkanckast PecriyOiunka, TOCTHIHYBIIAs YCIeXoB B cdepe KpeIuToBaHHs, pabOTOCIOCOOHOCTH U APYTUX chepax AesTeIbHOCTH HAXOAUTCS B
OIHOM psIy C BBICOKOPAa3BUTBIMH ToCyaapcTBaMu. Tak, mo 10 pasnuYHBIM IOKAa3aTeNsM, COINIACHO OTYETy O PErHCTPali HEeIBIKUMOCTH
noJrorosieHHoMy 1o 183 crpanam AsepOaiimkan 3aHuMaeT 9 mecto. B To ke BpeMs Juls mepefaud umyinecTsa B AsepOaiipkane npeaycMoTpeHo 4
MpoLEYpbl, KOTOPbIE OCYLIECTBIAIOTCS B TeueHue 11 paGoumx aHeH, nmouutrHa 3a 3Ti npoueaypsl coctapiseTr 0,2% OT CTOMMOCTH UMYLIECTBA. DTH
MOKa3aTeNu SIBIIIOTCA OJHUMHU U3 JydylIMX B peruoHe. /s cpaBHEHUs] CTOMT OTMETHTh, YTO B CTpaHax Bocrounoii EBpombl, Kyma oTHOCHTCS
Asep6aiiiokan, 1 B Cpennell A3uu Ha IpOIERyphHl IepeJadn UMYINECTBO TpaTutcs B cpeaueM 37, B Typmuu — 44, Poccun — 45, Bonrapuun — 66,
Pymbianu — 70, Vpane — 163 gueii. B peiitiunre HaunHaHUS MpeIPHHUMATENBCKOM AesTeabHOCTH A3epOaiipkan 3anumaet 18 mecto cpeau 183 crpan.
Jn1a Hauanma 6u3HeC JeATeNbHOCTH B AsepOaiimkane TpeOyercs 6 mpoueayp. OHble 3aHUMAIOT 8§ JHEH U TpeOyIOT BHIILIAT B pa3Mepe 2,7% MHOrolI0BHOTO
KanuTana. MUHUMaNbHBIA KamuTal He yCTaHOBIGH. B AsepOaiimikane maHHbIe IIOKa3aTeNH SBISIIOTCS Iydile, 4eM B cTpaHax LleHTpambHOU 1
Bocrounoii EBpombl, B KOTOpbIX Ha npoueaypbl yxoauT 11 gueil. Kpome 3TOro KoauyecTBo MNpoueAyp Ul Hayaua IMpeapUHUMATEIbCKON
JEATeIbHOCTU MEHBIIIE, YeM B CTPAaHAaX BBIIICYKa3aHHBIX PETHOHOB.

Bce BrnmenepeuncieHHoe B OYepemHOIl pa3 MOKa3bIBaeT, 4To AsepOaiipkaH Kak pa3BUTOE TOCYAApCTBO IIOCTOSIHHO HAXOAWTCS B IIEHTpE
BHHMMAaHHsI By IIUX MHPOBBIX HHBECTOPOB.

OAO "TIpOMBIILICHHO-CTPOUTENHLHO-UHBECTUIIMOHHAsL Kopriopatus "Akkopa" 1 MexayHapoaHbli 0aHk A3epOaiipkaHa YCIEIHO pealn3yoT
HMHBECTHIHMOHHBIN MPOEKT MO CTPOUTENLCTBY mpuHamiexamero OAO memenTHoro 3aBoza "Axkopa". CTPOHTENECTBO ITOTO NPEANPUITHS HAYalIoCh B
2010 rony. braromapst AesITEIBHOCTH TOrO IIEMEHTHOIO 3aBOJd YMEHBIIHUTCS 3aBUCHMOCTH CTPAaHBI OT UMIOpTa. EkeromHo rocynapcTBo BEIIEISET
JIBTOTHBIE KPEIUTHl Ha PAa3BUTHE MAJOTO U CPEJHEro HpeilnpUHUMATeNnbcTBa. B aToMm roxy BeigeneHo 6onee 200 MUIIHOHOB MaHATOB JBIOTHBIX
KPEAUTOB. DTH KPEAUTH NMPUBIEKAIOT eIle OONbIINE MHBECTHIMH B PEalbHBIH CEKTOp SKOHOMHKH, OTOMY YTO IIPEJOCTaBISEeMBIE TOCYAapCTBOM
KPEAUTHI OJHOBPEMEHHO JIOIOJHSIOTCS CPEeJCTBAMH IIpEANpPHHUMATeNeil U, TakuM 00pa3oM, Bbada KPEIHTOB B OOILIEM IOPSIKE B TEUCHUE Toja
obecrednBaeT HHBECTHPOBaHKE B pasmepe okoio 300-400 MIIIMOHOB MaHATOB.

AszepbaiifkaH TNpPeANPHHST OYEHb CEpbe3Hble IIAarM MO CO3JAHUIO IIPOMBIIUICHHBIX IPEANPHATUH. 3[eCh HIpaloT CBOIO pONb U
roCcyJapCTBEHHBIC WHBECTHIMH, B TO )K€ BPEMs 3TH PEaMy CO3JaeT CYIIECTBYIOIIMH B CTpaHe IPEKPAcHBbI WHBECTHIMOHHBIN KinMmar. Ilo oObemy
MpsAMBIX 3apyOeKHBIX HWHBECTHLMI Ha Iylly HaceldeHust AsepOaiilpkaH 3aHMMaeT mepBoe Mecto Ha mpoctpaHctBe CHI'. BxiagpiBarotcs Kak
3apy0Oe)KHbIe, TAK H BHyTPEHHNE HHBECTUIIMH. B HacTosIee BpeMs BHYTPEHHUE HHBECTULINH COCTABILIOT 70 MIPOLIEHTOB OOIINX MHBECTUIIMIL.

Boinenenue HepemeHHo#i npodjeMsl. B mpexuue roasl cTpaHa Oonblle 3aBucena OT 3apyOeXHbIX HHBecTHHil. "Ho ceifdac MBI He TOIBKO
(uHAaHCHpYeM HEOOXOJMMble HaM IPOEKTHI, HO M a3epOaii/PkaHcKue KOMITAHUH BKJIAJ(BIBAIOT HHBECTULINH B IPYTHe PHIHKH - KaK FOCYIapCTBEHHBIE, TaK
M yacTHble KomnaHuu. Takum oOpasom, Ou3Hec-cekTop B AszepOaiiikane ykperuisiercs. [1o mepe ykpemseHus Ou3Hec-cekTopa codupaercsi Ooublue
HAJIOTOB, B TO K€ BPeMs OTKPBHIBAIOTCS pabodne MecTa. YBEpeH, 4TO B TeueHHe Ommkaimmx 2-3 yer AsepOaiimkaH oOecreduT ceOs OCHOBHBIMU
NIPOZOBOJIGCTBEHHBIMI TOBapaMH. AHAIOIMYHBIH ITOJXOJ JOJDKEH OBITH IPHMEHEH M B CEKTOpE CTPOMTENBHBIX MarepuanoB. Ecim ydecTs, 9ro B
Asepbaiipkane U B OyayiueM OyayT peaan30BBIBATHCS KPYIHbBIE CTPOUTEIbHbIC MPOSKTHI, PACTET 00beM 3apyOeKHBIX HHBECTHLMI B A3epOailka U
peanusyercs ToCy1apCTBEHHAs] HHBECTHIIMOHHAS IPOrpaMMa, TO B IIPEACTOAIIIE TOIbI CTPOUTENLCTBO U CO3MAATENIbHAS paboTa OyoyT OCYIIECTBIATHCS
B ene 6oubieM oobeme", - 3asBui [IpesuaeHt Asepobaiipkana.

ITomumo 3TOTO, C 3apyOEKHBIMH HHBECTOPAMHU B CTPAHY YacTO NPUXOJAT HOBBIC TEXHOJOTHM M METOAMKH paboThl. basoi s npuBiedeHus
KamuTana SBISIOTCS YKOHOMHYECKHE OTHOLICHHS MEXIy XO3AHCTBYIOIIUMH CyObeKTaMu SKOHOMHKM AsepOaiiflkaHa, C ONHOH CTOPOHBL, H
3apy0eKHBIMI HHBECTOPAMH - C IPYTOH, IpeANICcaHHbIe JeHCTBYIONINM 3aKOHOJATEIECTBOM.

Lens nayunoii craTbu. OCHOBHBIC CTaBSIIMECS IIepe]] MHBECTUIHOHHOM MOJUTUKOM 3ajadyaMyl SBISIOTCS — IPUBJICYCHHE MHBECTHIMN, HX
a¢deKTUBHOE HCTIOIb30BaHUE, PABHAS 3aIUTa IPaB Bcex MHBecTOpoB. Celfuac 3TOT Mpolece Iepellen Ha HOBBI YPOBEHb: HE TaK JaBHO CyBEPEHHBIH
peiiTunr Asep6aiipkana ObLT HOBBIIIEH MEXXTyHapOAHBIM PEUTUHTOBEIM areHTcTBoM Standard&Poor's ¢ «BB+» no «BBB-», u cTpana nepemnuia B HHyIO
KaTErOPHIO - HHBECTHIIHOHHYIO.

Cama MHBECTHLMOHHAS JEATEIbHOCTb IPEJCTaBlseT co0Oi COBOKYIHOCTb BCEX JeHCTBMI HMHBECTOpOB. VMM MOTYT SIBJIATbCS TIpakaaHe,
YacTHBIE MPENPUATHS, yUPEXKICHHs, OpraHM3alMd U CTPYKTYpsl AsepOaiilikaHa, OpraHsl TOCYHNpPAaBIEHHS U TOCIPEANPHATHS, YUPSKICHUS H
OpraHM3allii M, HaKOHEL, TPakJaHe M IOPUIMYECKHe JIMIA IPYTHX ToCyJapcTB, MEXKTyHapoxHble (MHAHCOBBIC OpPraHU3allHU, a TaKKe JHIa 0e3
rpakaHCTBa (3aperuCTPUPOBAHHBIC JUIS BEAECHUS XO3IHCTBEHHON JISATEILHOCTH B IPYroi CTpaHe).

WnoctpannsiMu uHBecTHIUAMH (M) cumTaioTcss Bce BHIBI MMYILIECTBA M HMYLIECTBEHHBIX IIpaB, B TOM YHCIIE IpaBa Ha PE3yIbTATh
HHTEIUIEKTYalbHOH MAeSITeNbHOCTH M HHBIE IIpaBa, HE OTHOCAIMECS K IPEIMETHBIM, BKJIaJbIBaeMble 3apyOe)KHBIMH HHBECTOpDAMH B OOBEKTHI
NpeNIPUHUMATENBCKON U IPYTUX BUJIOB JEATEILHOCTH C LEbIO MOTyYeHHs T0X0a.

WM moryT ocymecTBIAThCS B A3sepOaiipkaHe IyTeM [AO0JEBOTO ydacTusl B IPEANpPHUATHAX, OPraHMU3aLHAX, CO3JaBAEMBIX COBMECTHO C
IOPUIMYECKUMH JIHIAMH M TpaXAaHAMU CTPAHBI, IIOCPEICTBOM CO3JaHUS NPEANPHATHIH, MOIHOCTHIO NPHHAIIEKAIUX HHOCTPAHIAM, 3a CUeT
NPHOOPETeHNsT KOMITAaHUH, MMYIIECTBEHHBIX KOMIUIEKCOB, 3IaHHI, COOPY)XSHWH, NOJIeW ydacTHs B HHX, IOKYIIKM LEHHBIX OyMmar, a Taxke HHOTO
HMyIIECTBA, IPaB M0J1b30BaHuUs 3eMJyIell U IPUPOJHBIMU PECYPCAMM M MHBIX UMYIIECTBEHHBIX NPaB U, HAKOHEII, B Pe3yJbTaTe 3aK/IIOUEHHs JJ0TOBOPOB C
IOPUIMYECKUMH JIMIAMH U TpaKAaHAMU CTPAHEL.

Crnenyer OTMETUTb, 94TO 0KOJI0 70% BIIOXEHHBIX B A3epOaii/ikaH M0 CErOHSAIIHUN JCHb HHOCTPAHHBIX WHBECTUIINH, SIBISIFOTCS PAMBIMU. A
9TO JUISl CTPaHbl O3HAYAET HOBBIE TEXHOJIOTHH, JONOJHUTENbHBIE KallUTANbl, yBeIUUYeHHEe 00beMa IPOU3BOCTBA, KOJIMYECTBA IPOU3BOAUMBIX TOBAPOB,
pHOOpEeTeHNe HOBBIX OPTaHU3ALMOHHBIX TEXHOJIOTUH WK yIydllleHHe MeHEePKMEHTa, HOBbIE paboune MecTa.

ITo nmammeIM T'ocynmapcTBeHHOro KOMHTETa IO cTaTHCTUKe AsepOaiimxana, B 2011 r. 84,2% 3apyOexHBIX CpeICTB HPHILIACH Ha JOIIO
uuBectopoB u3 BenukoOpurtanuu, CIIA, fAnonun, ®panuun, Hopsernn, Yexun, Typuuu u Kopeun. MHBecTHINH, B YaCTHOCTH, BKJIAJBIBAIOTCS B
HedrerazoByo chepy, oqHako BenukoOpuraHus HamepeHa HampaBiIiATh B AsepOaiijpkaHe Kanurtal B (DUHAHCOBBIM PBHIHOK, CEKTOP CTPOUTEIbHOM
MIPOMBIIIIEHHOCTH U APYTHE NePCIEeKTHBHEIE oTpaciu [4].

Taxke IpHBIICKATENFHBIME JUISI MHOCTPAHHBIX MHBECTOPOB B HEHe(TSHOM cekTope AsepOaiiipkaHa SIBISIOTCS HHBECTULMOHHBIE IPOEKTHI B
CEJIbCKOM XO3SHCTBE M HepepabaThIBalOIIEH TPOMBIILUICHHOCTH B CEILCKOM XO3SHCTBE, B TypHU3ME, B CTPOMTEIIBHOM CEKTOpE, chepax KOMMYHHKALUH,
TPaHCIOPTa U JTOTHCTUKH.

CrietyeT Taxyke FOBOPHTb O COOCTBEHHOH NPUBIIEKATEILHOCTH BIOXKEHUSI CPEACTB. B cTpaHy mocTymaeT 3HAYNTENBHBI 00BEM BAITIOTHI OT
HmpojaXxu HeTH, U Kak Obl HU NPOBOJMIACH NOJNHTHKA CTEPHIIM3ALNHK, He(TEJOIUIaphl BCE XK€ IPOCAYMBAIOTCA B KOHOMHUKY. Ilpu HeGoiblioM
MPeUI0KEHUH U JABICHUH CIPOCa LEHBI HEU30eKHO PacTyT, H pabodas CUlIa CTOHT BCE JOPOXKe. A JUI HHBECTOPA BaXKHO CHIDKCHHE c€0ECTOMMOCTH
IIPOU3BOJICTBA, B TOM UYHCIE 3a c4eT (oHxa 3apabOTHOI MIaThl, KOMMYHAIIBHBIX PACXOJOB. DJIEKTPOIHEPTHUsl, K IIPUMEPY, CTOUT CTOJIBKO JK€, CKOIBKO B
CILA, Tak yTO HEBBIFOJHO CO3/1aBaTh SHEPrOEMKHE NMPOM3BOJACTBA [6]. 3aKOHOAATEILCTBO Yy HAC XOPOLIEE, HO €CJIM B CTPATErMU MPaBUTENILCTBA -
cienath AsepOaiif’kaH MHBECTUIIMOHHO HPHBIEKATeIbHBIM, OHO IOJDKHO y4YecThb, YTO 3a KAaIMTal cefuac B MHpE HJET jKecToudallnas KOHKypEeHTHas
6opb0a, u mobesxnaer B Heit FOro-BocTounas Asusi.

PesyabTaTel uccaenoBanus. Kak pesynbrar, 10 HOCIEAHMM JaHHBIM MUHHCTEPCTBA 3KOHOMHYECKOTO pa3BUTHs AsepOaiijpkaHa, B
SKOHOMUKY PECITyOJIMKH JI0 CErOIHSIIHEr0 JHA UHBECTUPOBaHO nopsaka 120 miupa. pomutapos, B ToM uucie B 2011 r. — nopsaka 20 Mipa., 3 KOTOPIX
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7 MIIpJ. 10JUIAPOB MIPEACTABIAIN COOOH MHOCTPAHHbIE KAIBIOXKEHHUSI.

AzepOaii/pkaH  JOCTMI  CYIIECTBEHHBIX  SKOHOMHMYECKMX  ycnexoB. IlpumeuarensbHo, 49ro  comnacHo  MuHaekcy — rio0anbHO#
KOHKypeHTocnocobnoctn 3a 2012-2013 roasr or BeemnpHoro sxoHomudeckoro ¢opyma AsepOaiipkaH ITOJHSIICS HA AEBSTH CTyNEHEH W 3aHsul 46
Mmecto cpeau 144 crpaH. D10 o3Hauaer, uTo AsepOaifjukaH Haxomurcs cpeiu 50 caMbIX KOHKYPEHTOCIIOCOOHBIX CTpaH Mupa. HecomMHeHHO, 3To
JOCTIDKEHHUE SIBIACTCS Pe3yIbTaTOM pealn3alii SdKOHOMUYECKON CTpaTerun ycTaHoBiaeHHOH [Ipesunentom MnbxamMoM AmHeBbIM, KOTOpask HO3BOJIHIA
n30ekKaTh HETaTHBHBIX MOCIEACTBHH MHPOBOTO (DHHAHCOBOTO KpH3HCa M 0OECHEUNTh yCTOHYMBOE YKOHOMUYECKOE pa3BHTHE. BbIcokme mokasaTtenu
9KOHOMHYECKOI'0 POCTa, HabJII0aeMble MOCIE0BATEILHO B TEUEHHE MHOTHX JIET, YETKHE U IOCJIE0BaTeIbHbIE TOCY1apCTBEHHbIE HHBECTUIIMOHHbIE
IPOrpaMMBI, Mephl MO0 AUBEPCH(HKAINKM dKOHOMHKH, IMOCTOSHHAs IOJNEP/KKA PAa3BUTHIO HEHE(TSHOTO CEKTOpa U JAPYrue CTPATErHuecKHe MepEL,
HpENpUHATEIE HOJA pyKoBoacTBOM Ilpesmaenta Mnbxama AnmeBa IMO3BOIAT OOECICUHTH JOITOCPOUYHBICE SKOHOMUYECKHE M COIMalIbHble Onara Juist
Asep0aiijkaHa U €ro HaceJIeHuUsI.

OpHUM 13 HOBBIX HANpPaBICHUH JEATEIbHOCTH KOPHOPALMU B paMKax 0011ero HHppacTpyKTypHOro CTPOUTENbCTBA B A3epOaiiykaHe sBiseTcs
CTPOUTENBCTBO CHCTEM BOAOCHAOKCHUS ¥ KaHATH3aIUH.

CrpoutenscTBo B AsepbaiijpkaHe — OJHA M3 BaKHBIX COCTaBISIOLIMX JKOHOMHUYECKOro pas3sutus. OHO sBisieTcss OAHOM H3 obnacteit
HALMOHAJIBHOH SKOHOMHKH, HPOH3BOIAIINX MPOZYKIHIO. 34EeCh CO3[AIOTCS OCHOBHBIE (DOHIBI INIPOU3BOACTBEHHOTO M HENPOU3BOACTBEHHOI'O
Ha3HAYEHHs JUI IPOMBIIUICHHOTO, CEIbCKOXO3SICTBEHHOTO U JPYTHX SKOHOMHYECKHX U COIHAIbHBIX CEKTOPOB, CO3AeTCS M BOCCTAHABIMBACTCS
HEJIBUKMMOE HMYIIECTBO, OCYILECTBIIAIOTCS OCHOBATENbHbIE M TEKyIIHMe PEMOHTHble PaboThl. CTPOMTENBLCTBO HENOCPEICTBEHHO Y4acTBYET B
YCKOPEHHH HAyYHO-TEXHHYECKOTO Da3BHTHS, B OKOHOMHYECKOM M COLMAIbHOM CEKTOPaX, B YCOBEPLICHCTBOBAHHUM IPONOPLHUH OTPaciIeBOro H
PETHOHAIBHOTO PA3BUTHS, NMOBBIIIEHHN YKOHOMHYECKOTO HMOTEHIHAaIa ¥ 000POHOCIOCOOHOCTH peciryOnuky. CTpOUTENIbHO-MOHTaKHEIE OPTaHU3AINH,
OCHAILIEHHbIE COBPEMEHHBIMH MaIlMHAMH ¥ MEXaHU3MaMHU, SIBJISAIOTCS] €10 MHCTUTYLIMOHAIBHBIMU €IMHUIIAMU.

Crparerus pa3BuTus cTpanbl, onpenenennas [Ipesunentom Asep6aiipkana MinbxaMoM AJIHEBBIM, YETKO yCTaHABIMBACT 3HAUMMOCTh Pa3BUTHUS
HEeHe()TAHOTO CEeKTOpa HAaIMOHAIBHON SKOoHOMHUKH. B uactHoctu, "'ocymapcTBeHHas mporpaMma CONUATbHO-IKOHOMHYECKOTO Pa3BHTHS PETHOHOB
Asepbaiixanckoit PecniyOmku Ha 2009-2013 rr.", yrBepxjaeHHas IIpe3uIeHTOM CTpaHbl, CYIIECTBEHHO YJIyYIIHMJIa 3KOHOMHUYECKYIO Cpeay st
yCTOHYMBOTO pa3BUTHA HeHeTAHOTO cexTopa. Ha xon(epeHIin, MOCBSIIEHHOH HTOraM 4eTBEPTOro T0/ia UCIIOIHEHHS TOCYAapCTBEHHON IPOTrPaMMBI,
cocrosBureiics 12 despains 2013 r. nox npencenarenscTBoM [Ipesnnenta Mnbpxama Annesa, riiaBa rocyjapcTBa BHOBb 0003HAUMII IIPUOPUTET PAa3BUTHS
HEHe(TAHOrO CEKTOPa SKOHOMHUKH M YKPEIUICHUsI SKCHOPTHOTO MOTEHI[HAJIA CTPAHBI.

BceBo3spacraromast He00X0IUMOCTb 00ECIIeUeHNUs] YCKOPEHHBIX TEMIIOB PAa3BUTHS YKOHOMHKH PeCIyOIHKU TpeOyeT co3JaHus HHBECTUIIMOHHO-
OPHUEHTHPOBAHHOH YKOHOMUYECKOH cpefpl. FIMEHHO MPUTOK MHBECTUNHUH 0OecIednBaeT pacIIIpeHre MacTaboB MPOM3BOACTBA H BEIXOJ YKOHOMHKHU
Ha HOBBII1, O0JIee Ka4eCTBEHHBII YPOBEHb COLMAILHO-IKOHOMUYECKOTO Pa3BUTHSI.

Takum 00pazoM, psiJi HOPMATHBHO-TIPABOBBIX aKTOB PEryIMPYIOT MHBECTUIMOHHYIO JIeATeNbHOCTh B cTpane: 15.01.1992 r. 3akon "O 3amute
uHOCTpaHHbIX uHBecTHIUH", 13.01.1995 r. 3akon "OO HMHBECTHLIHMOHHOW JESATENBHOCTU', KOTOpBIC HAIPaBICHbI HAa WHTEHCHUBHOE BOBJICUCHHE
HMHBECTHIMH B YKOHOMHKY A3sepOaiimkana, Tak Kak MX 3()(EeKTHBHOE HCIIONB30BaHNE HEOOXOAUMO JUIS Pa3BHTHS COLUATEHO-IKOHOMHYECKOH Oa3bl
CTpaHbl, Ha MEX/YHapPOJHOE SKOHOMHYECKOE COTPYIHHYECTBO, HHTETPALMIO  00eCIeueHHEe PaBHON 3alUTHI PAB BCEX MHBECTOPOB, HE3aBHCHMO OT
(hopMBI COOCTBEHHOCTH.

B cOOTBETCTBUH € HOCIIEIHUM 3aKOHOM K HHBECTHLUSIM OTHOCSITCS: JICHEXHbIE CPEICTBA, LieJeBble OAaHKOBCKHE BKIIAMbI, KPSIUTHI, Iau, aKIIHI
U JIpyrue LeHHbIe OyMaru; ABIKIMOE U HEIABIKUMOE HMYILECTBO (3/1aHHs, COOPYKEHHUs, 000PYI0BAHHE U JPYrHe MaTepHANIbHbIE IIEHHOCTH); HAy4YHO-
NPaKTUYECKHe U APYrHe UHTEUICKTyalbHble LEHHOCTH, OGOpMICHHBIE B COOTBETCTBYIOIIEM IOPSAKE; COBOKYNHOCTh HE3alaTeHTOBAHHBIX
TEeXHHYECKHX, TEXHOIOTHYECKHX, KOMMEPYeCKMX M JPYIMX 3HAHUH, COCTaBIGHHBIX B BHJEC TEXHHYECKOM [OKYMEHTallUW, HABBIKOB H
HPOM3BOJICTBEHHOIO OIbITa, HEOOXOMUMBIX JJI1 OpPraHH3allii IPOU3BOACTBA (HOY-Xay); IpaBa IMOJIB30BaHHs 3eMJeH, BOJOH M IPyrHMMH pecypcami,
3JaHHSAMH, COOPYKEHUSIMH, 000pyJOBaHHEM, HHBIMH IIEHHOCTSIMH.

B ocHOBY cTpaTeruu NpHBJICUCHHsS HHBECTHIMII, B TOM YHCIC M HHOCTPAHHBIX, OBLIM IIOJOXKCHBI IPUHIUIIBI HHTETPallid SKOHOMHKHI
peciryOiIHKH B MEPOBYIO CHCTEMY Pa3BUTHUsI PAaBHOIPABHBIX M B3aUMOBBITOJJHBIX OTHOIICHUH BHE 3aBHCHMOCTH OT HIEOJIOIHIECKUX BO33peHui. OHaKo
UMHBECTOpaM HeOe3pas3IMYHO, B KaKMX YCJIOBHUAX OHM PabOTalOT B TOM WM WHOHM cTpaHe. W 3xech Benywias poib NPHUHAUICKUT MHBECTULIMOHHOMN
MOJNUTHKE ¥ HHBECTHIIMOHHOMY KIHMaTy. VIHBeCTHIIMOHHAS HOIHTHKA ONpeesieT Hanbonee IPHOPUTETHBIC HAIIPABICHUS KAIUTAIBHBIX BIOXKEHUMH, OT
KOTOPBHIX 3aBHCHT IIOBBIIICHHE J()(EKTHBHOCTH JKOHOMHKH, OOECIIeUeHHe HaMOOJNIBIIEro IPUPOCTa NPOAYKIMUM M HAI[HOHAIGHOTO JOXOJA.
VIHBECTHIIMOHHBIH KIMMAT XapaKTepU3yeT CTENEeHb ONaronpUATHOCTU CHUTYall, CKJIAJBIBAIOLICHCS B PErHOHE, OTPacid 10 OTHOLICHHIO K
HMHBECTHIHAM, KOTOpPBIE MOTYT OBITH cAenaHbl. [IpakTika MOKa3bIBaeT, YTO HHBECTOPHI MPOSBILIIOT HHTEPEC K CTPAHAM, OTIHYAIOIIIMCS OTUTHIECKOH
¥ DKOHOMHYECKOH CTaOHIbHOCTHIO. [ToTeHIMaNbHEII HHBECTOP 3HAET, YTO HAJEKHOCTh BIOXKCHHH H IONy4YeHHE MPHOBUIM HAaXOIIATCS B 0OpaTHO
HPONOPIUOHAILHON 3aBUCUMOCTH.

3a mocnenHME TOABI, O MHEHHIO BEIyLIMX 3apyOeKHBIX AKCIEPTOB, AN BIIOKEHUS HUHBECTHIMH B DKOHOMHKY DPECITyOIHMKH €CThb BCe
BO3MOXKHOCTH: MOJIUTHYECKAass H MAaKpOOKOHOMHUYECKas CTaOMIBHOCTb, Oorarble HPHPOJHBIC PECYPCHl, HPOMBIIUICHHBIH, HAYYHBIH ITOTCHIHAN,
n30bITOUHas paboyvas cuta. [109ToMy yBEIHYMIOCh KaK YHCIIO HHBECTOPOB, TaK M 00BEM BIIOXKEHHBIX HHBECTHIIUH.

PacTymmii mOTOK MHOCTPAHHBIX MHBECTUIIMH B YKOHOMHUKY A3epOaiiikaHa MOXET OBITh OLCHEH CleayroumM obpa3om. Bo-nepBbix, NpUTOK
MHOCTPAHHBIX HHBECTHUIUH CIOCOOCTBYET YKPEIUICHHIO CONUANbHO-IOJHTHYECKOH CTaOWIBHOCTU KaK BHYTPH CTPaHBl, TAK M B MEXKTYHApOJHBIX
OTHOLICHHUSIX, YMEHBIIAET OIIACHOCTh BOOPYXKEHHBIX MEKHAIMOHAIBHBIX KOH(MINKTOB. BO-BTOPEIX, HHOCTPAHHBIE WHBECTHIMH BIUSIOT Ha YCKOpPEHHE
npolecca BKIIOYCHHS SKOHOMHKH B MHPOBOE XO3SHCTBO, pa3BUTHE S((PEKTHBHBIX HHTErPAllMOHHBIX IIPOLECCOB. B-TpEeTbUX, HMHOCTPAHHBIM
HMHBECTHLUSIM COITyTCTBYET MPUTOK IPOTPECCUBHBIX TEXHOJIOTHI, 00ECIIEUMBAIOIINX BBITYCK KOHKYPEHTOCIIOCOOHOM poayKunu[2].

OpnHako mpy 3TOM 00pa3yloTCsl ¥ HeraTHBHbIC TCHACHIMU: TPAHCHAI[MOHAJIbHBIE KOMIIAHHH, OCYIIECTBIISIS BIOXKCHHS B 9KOHOMHUKY APYTroit
CTpaHbl, MPEXIE BCEro, MPECIeIyIOT KOPBICTHBIE MHTEPECH - HOJydYeHHE MAaKCHMAaIbHOH NpHObUIM; Oonblias 4acTh HPHUOBUIM, MOIy4YEHHAs Ha
COBMECTHBIX IIPEANPHUATHAX, HE HHBECTUPYETCA, a YXOAUT 3a PyOe, yMEeHbIIask HHBECTHIOHHbIE PECYPCHI B CTPaHe; HHOCTPAHHBIH KAIMTAaN, BEITECHSA
C PBIHKA OTEYECTBEHHBIX IPOM3BOJMTENCH, TeM CaMblM HOMYUHSET ceOe ILelble OTPacid, YTO NPUBOAUT K 3aBUCHMOCTU TOH WM HHOH cdeps
9KOHOMHKH OT HHOCTPAHHOTO KaIlUTajla; HHOCTPaHHbIe HHBECTULINH, BIIOKCHHbIE B HETSIHOH CEKTOP IKOHOMHKH, MOHOIIOIN3UPYIOT HHBECTHIOHHEIE
pecypchl HallMOHANBHONW 9KOHOMHKH, YTO MOBBIIIAET CTOMMOCTh U CHIDKAeT 00BEMbI 3a€MHBIX CPEJCTB; He(TsAHAS U ra30Bas MPOMBIIUICHHOCTD, Kya
HAIpaBIIAIOTCS BIOKEHHUS, SBIIOTCS O0Jiee KAUTATOEMKUMU, YeM TPYIOEMKHIMH, a II09TOMY TPYJIOYyCTPauBalOT CPABHUTEIHHO HEOOIBIIOE KOTHIECTBO
pabOTHHUKOB.

Takum 00pa3oM, OCHOBHas LiE/b - YCHJIHTh CTPaHy, Pa3BHBAaTh 3KOHOMHMKY, CO31aTh MOIIHBIH HPOMBIIUICHHbINH MOTCHIHAI U OOECICUUTh
6Iaromnoy4HyIo >KH3Hb Jofed. B To ke Bpems asepOaiiikaHCKoe HPAaBUTENLCTBO HAMEPEHO BCSYECKH CTHMYIHPOBATh YAaCTHbIE MHBECTHIMH B
9KOHOMHKY. BonbInoe BHHMaHWe IpU 3TOM yZIeNseTcs NpUBICUCHUIO HHBECTHIHI H3-3a pyOexa. Ecmu B 1990-¢ roxsl Haubosnee akTyalbHBIM ObLT
MOUCK HMHBECTOPOB, TOTOBBIX BKJIAJBIBATh CPEJACTBA B Pa3spabOTKy HE(TAHBIX M Ta30BBIX MECTOPOXKACHHM, TO ceiiyac B IUIaHAX IPaBUTENbCTBA
MIPHOPHUTET OTAAETCS KAlUTAJIOBIOKEHHA B «HEHeTIHOI» cekTop. OfHAKO 00beM MHOCTPAHHBIX MHBECTHIHI B OTPACIH SYKOHOMHUKH, HE CBS3aHHBIE C
HedTbIO, OKA ellle 0CTaeTCsl BeChbMa CKPOMHBIM [7].

Hapsiny ¢ IpHTOKOM MHOCTPaHHOTO KallWTaua B PecryOiHKy, B IOCIEIHEe BpeMsl Bce Ooliee OTUYSTIIMBO HPOSBISIETCS. M OOPaTHBII Iponece —
BBIBO3 (DMHAHCOBBIX PecypcoB 3a pyOex. ['ocynapcTBeHHbI HeDTIHON (HOHA MPOSIBISET BCe OOJIbLIMIT HHTEPEC K BIOKEHHIO CBOUX PECYPCOB B aKIMU
3apyOexHbIX KoMmmaHuid. Kak yxe oTMmedanoch, Takue ONepaluy MOKa IPOBOJATCS B CKPOMHBIM MaclITabax M HAIpaBIICHBI, TIABHBIM 00pa3oM, Ha
M3y4eHHe HOBBIX HalpaBJeHHI B cdepe BHEIIHEro HHBecTHpoBaHUs. Ho co BpeMeHeM ux poIb BO3pacTeT, IIOCKONBKY BIOXKESHHS B aKIMH, HECMOTPSI Ha
CBOIO PUCKOBAHHOCTb, 00JIee BBITOIHBI, YeM TpauLHOHHOE 11 DOH/Ia MHBECTUPOBAHHE B 3apyOe:KHbIE OOIMTaLlHH.

BoiBoab! 1 npeaioskenus. Takum 06pa3oM, MOKHO CAEIaTh CI€AYyIONIHe BEIBOIbL.

1. TIpoGnema MOBBINEHHsT KOHKYPEHTOCIIOCOOHOCTH SKOHOMHUKH A3epOaii/ikaHa Ha BCEX YPOBHSX B YCIOBHSX IIIOOANIM3AaLHMU IPHOOpETaeT
0co60 BaxkHOE 3Ha4YeHHeE. [103TOMY IPHOPUTETHBIMU TOJDKHBI ObITh BCE SKOHOMHYECKHE CTPYKTYPBI, a He N30paHHbIE.

2. MexaHM3MOM HHHOBAIHOHHOTO Pa3BUTUSI MOTYT CTaTh MHBECTHIMH, KOTOPBIE IO3BOJAT MOBBICUTH KOHKYPEHTOCIOCOOHOCTH DKOHOMUKH

101



MPOBJEMbBI M IEPCHEKTHUBBI PASBUTHA COTPY THUYECTBA MEKAY CTPAHAMHU
IOIr0O-BOCTOYHOMH EBPOIIbI B PAMKAX YEPHOMOPCKOI'O SKOHOMHWYECKOI'O COTPY THUYECTBA

pecIyOIiKU Ha BCEX YPOBHSIX.

3. PaccMoTpeHHe CYIIHOCTH CTPOHTENIbHOH NMPOMBIIUICHHOCTH HAa MYHHLHUNAIBHOM YPOBHE IO3BOJISAET CHENATh BBIBOABI O HEOOXOJHMOCTH

(opMHpPOBaHUS MEXaHH3Ma YIPABICHHUS CTPOHTEILHO-IPOMBIIIICHHON HHAYCTPUH JUII ME30yPOBHS, KOTOPBI oOecreunBal Obl YCTOIUMBBIE TEMIIBI
pocTa 5KOHOMHKH U MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH MIPOU3BOJICTBA CTPOUTENILHON NPOAYKIHH.

B ycnoBmsax wunterpamuu AsepOaiimxankoil PecmyOmuku B MHPOBYIO SKOHOMHYECKYIO CHUCTEMY, BaKHOE 3HA4€HHE, HMEET Da3BHTHE

TIPUOPUTETHBIX 0Tpacnel71 HaOuOHAJIIBHOTO XO3ﬂﬁCTBa, OHHOﬁ N3 KOTOPBIX SBJISAETCA CTPOUTECIbHO-IIPOMBINIICHHAS HHAYCTPHUS. B oroit cBsizu
HCOGXOI[HMO HCCIeN0BaTh NPEUMYIIECTBA U HEAOCTAaTKU PA3JIMIHBIX MOI[CIICﬁ HpOMBIIJ.IJ'IeHHOﬁ TIOJINTUKH, BBIABUTH LEJIA Pa3sBUTUSA CTPOUTEIIBHO-

MPOMBILUICHHON HHAYCTpHH [5]. i1 peanu3auu NoCTaBIeHHBIX Lejel He0OXOANMO peLeH e CISAYIOMINX 3a1a4:

— CTUMYIHPOBAHUE JalbHEHIIEr0 Pa3BUTHS IPOU3BOACTBEHHOIO IIPOIIecca;

— IOBBIIICHNE Ka4eCTBA IPOU3BOANMON CTPOUTEIBHOM NPOYKIINH, OTBEYAIOIMM MHPOBBIM CTaHIAPTaM.

Kak u3BecTHO, riodanu3anus IMKTyeT 6a30Bble HANPABICHUs M3MEHEHHs CTPOUTEIIbHO-IIPOMBIIUICHHOH HHAycTpun. K HUM oTHOCSTCS:

1) ocBOEHHUE U MPUMEHEHUE HOBBIX ()OPMATOB B CTPOUTEIIHCTBE;

2) pacmmpenue aszepOaiipkaHCKOro OM3Heca B JaHHOU cdepe;

3) POCT TEXHOJIOTMYECKOTO MPOU3BOJICTBA, KOTOPBIH MO3BOJIMT KOHKYPHPOBAaTh C MUPOBBIMU HPOU3BOJUTEIISIMA CTPOUTEIBHON HPOJYKIIHH.

Ho cneayer y4ntsiBaTh, 4TO (POPMUPOBAHHE MEXAHH3MOB YIPABICHHS CTPOUTEIHHO-IIPOMBIIIICHHON HHYCTPHH HEOOXOANMO OCYIIECTBIATS,
Kak IIPaBUJIO, HA TPEX YPOBHSAX: HA MAKPOYPOBHE, Ha ME30yPOBHE, Ha MUKPOYPOBHE.
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TAJIY3EBA JUBEPCU®DIKALISI MI)KHAPOJHUX IHBECTHILIII B KPAIHAX YOPHOMOPCHKOI'O BACEMHY B
KOHTEKCTI I'JIOBAJIBHOI PELECTI

I'ninopu6os M.A., aciipant kadeapu MDKHApOJHOI eKOHOMIKU J[OHEIbKOTO HALlIOHAIBFHOTO YHIBEPCHUTETY |

T'nistopudoB M.A. T'any3eBa auBepcudikanisi MizkHapoaHuX iHBecTuuiii B KpaiHax YopHomopcbKoro 6aceiiHy B KOHTEKCTi IJ100aj1bHOI
peuecii.

VY crarti po3misHYTI NUTaHHS NMPOOJIEMAaTHKM Ta PO3BUTKY MDKHApPOJHUX IHBECTHULIMHMX mHpoueciB. Y Hiil Oyjna mocraBieHa MeTa BHBYECHHS
HampsIMKiB Tamy3eBoi auBepcudikanii MDKHApPOJHUX iHBeCTHLIH y kpaiHax YopHOMOpchKOro OaceiiHy B KOHTEKCTi IiobanbHOI perecii. ABTOp
ITiIKpeCITIoe 3B'130K MK 30LIBIICHHSM KpHU3H B KpaiHax €C i 3HIKEHHSIM Oa)kaHHs 1HBECTOPIB JI0 3aITyCKy HOBHMX TPAaHCKOPIOHHUX IHBECTHI[IMHHX
iHiiaTuB. Y CTaTTi MOKa3aHa cXeMa MaJiHHs KUTBKOCTI Ta SIKOCTI MPOEKTIB HPSIMHX iHO3EMHHX iHBECTHLIH «3 HYJIS» 3a CEKTOPAMU EKOHOMIKH.
Takox moka3aHa AWHAMIKa PO3MOAITY OOCATIB IHBECTHIIMHHMX HPOEKTiB IO pPOKaX. 3pOONEHO BHCHOBOK PO TEHJCHIi 3HIDKEHHS BapTOCTI
TpaHCKOpAOHHMX npoekTiB. Ha kxomnoswumito npoekriB Il 3HayHO BrmMHyna ramyseBa xuBepcudixauis. Buapineno 10 ramysei, ski HalOLTbII
Biguaynu naaiuns [111 3a npoexktamu «3 Hy s». Lle cranocs BHACTIZOK KPU3H, sSIKa CHIBHO HO3HAYMIIACS Ha CHIEKTPI BUPOOHUYO] TisTTBHOCTI.

Kurouosi coBa: riiobanizanis, penecis, iHBeCTHII, IpsMi iHBECTUILIT, CTPYKTYpHI 3MiHH, KpH3a, IPOEKT.

I'nunopeioos M.A. OtpacieBasi aAuBepcHpHKaLHs MEKIYHAPOAHbIX MHBECTHUMH B cTpaHax YepHoMopckoro 0acceiiHa B KOHTEKCTe
r100a/1bHOI peneccuu.

B crarhe paccCMOTPEHBI BOIPOCH MPOOJIEMATHKH M PasBHTHS MEKIYHApPOJHBIX HHBECTHIMOHHBIX IPOLECCOB. B Heil Obuia mocraBiieHa LEib
M3y4YEHHUsI HATIPABJICHUH OTPACIICBOI AMBEPCH(HKALMN MEXyHApOIHBIX HHBECTULMH B cTpaHax YepHOMOPCKOTro GacceiiHa B KOHTEKCTE III00aIbHOM
perieccui. ABTOp IMOJYEPKUBACT CBsI3b MEXKIY ycyryOieHueM kpusuca B cTpaHax EC M CHM)KGHMEM JKelaHHMs MHBECTOPOB K 3allyCKy HOBBIX
TPAHCTPAaHUYHBIX WHBECTHULMOHHBIX WHUIMATHB. B CcTaThe moKasaHa cxema ITaJCHHS KOJIMYECTBA M KAYeCTBA IPOEKTOB IMPSMBIX MHOCTPAHHBIX
MHBECTHLMI «C HYyJIsD» MO CEKTOpaM 3KOHOMHKH. Takke IOKa3aHa [MHaMHKa paclpe/esieHHsi 00beMOB HHBECTHIMOHHBIX IIPOEKTOB IO TOJaM.
Craenan BbIBOA O TEHJCHIMHM CHI)KEHHS CTOMMOCTH TpPaHCTPaHMYHBIX IpoekToB. Ha kommosuimio mpoektoB ITMM 3HaunTensHO mnoBnuUsiIa
orpacneBasi auBepcuduranms. Boirenenst 10 orpacneii, koTopele Hambosee ourytmnu nagenue TN mo mpoektam «c Hyisi». DTO MPOH3OLUIO
BCIIE/ICTBHE KPHU3KCA, KOTOPBIH CHIIBHO OTPA3HMJICS HA CIIEKTPE IPOM3BO/ICTBEHHOM IS TEILHOCTH.

KuodeBble cii0Ba: r100ann3amus, peeccusi, HHBECTUIIMH, PSIMbIE HHBECTHIIMH, CTPYKTYPHBIC M3MEHECHHS, KPU3HC, IPOCKT.

Hnilorybov M.A. Sectoral diversification of international investment in the Black Sea in the context of the global recession.

The paper deals with the problems of development and international investment processes. It set the goal of exploring ways and sectoral
diversification of international investment in the Black Sea countries in the context of the global recession. The author emphasizes the connection
between the worsening crisis in the EU and reducing the desire of investors to launch a new cross-border investment initiatives. The article shows a
diagram of the fall and the quality of the projects of foreign direct investment "from scratch" by sector. Also shows the evolution of the distribution
volume of investment projects over the years. The conclusion about the tendency to reduce the cost of cross-border projects. On the composition of
FDI projects significantly affected industry diversification. Identified 10 industries that have experienced the most decline of FDI projects "from
scratch". This is due to the crisis, which severely affected the spectrum of industrial activity.

Keywords: globalization, recession, investment, direct investment, structural change, the crisis of the project.

T'nobGaneHi TpanchopMariii, 1m0 BiOyBaOThCS Yy CBITOBIM €KOHOMIYHIi cHCTeMi, 3aTshKHI T7I00aNbHI KPU30Bi SIBHINA, HECYTh LUK psja
CTPYKTYPHHX 3MiH, HOBUX TEHJCHLIH i 3aKOHOMIpHOCTEH, 110 CHPHYMHSIOTH BIANOBIAHI Tpancdopmamil y raiysesiit Ta reorpadivniii cTpyKTypi
MDKHApOJHUX 1HBECTHLIH, iX opMax, 00’ €KTax Ta AUHAMIL.

Heo0xitHO0 1neperyMOBOI0 PO3BUTKY OY/Ib-SIKOI €KOHOMIKH € MiJIBUIIECHHS aKTUBHOCTI iHBECTOPIB, 301IbIICHHS IHBECTUILIIHHUX PECYpPCIiB Ta
edexruBHe iX BUKopucTanHi. CaMe iHBecTHIil GOPMYIOTh BUPOOHUYMI MOTEHLIa] HAa HOBIH HAayKOBO-TEXHIYHiH 0a3i i BU3HAYaIOTh KOHKYPEHTHI
MO3MLIT KpaiHU Ha CBITOBUX PHHKaX. [HBECTHILINHA IiSUIbHICTD, @ TAKOX CYKYITHICTh NPAKTUYHHX il 3 peani3auii iHBECTULIN € OJHMM 3 OCHOBHHX
METOIB 3pOCTaHHS HalliOHATEHOTO JOXOMY.
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