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IMPOBJIEMbI ®YHKIIMOHUPOBAHUSA ®OHJOBOI'O PBIHKA YKPAUHbBI U X BJIMAHUE HA PEAJIM3ALIUIO
HAIIMOHAJIbHBIX HTHTEPECOB B ®UHAHCOBOW CPEPE.

Bynapuna H.A., k.3.H., 1oueHT Kadeapsl «Mex1yHapoaHas SIKOHOMUKa»
IIpoxonenko A.A., acnupanTka kadenpsl «MexayHapogHas skoHomuka» JJorHY

Bynapina H.O., [Ipokonenko A. O. IIpodiemu ¢pyHKHiOHYBaHHS ()OHAOBOr0 PUHKY YKpaiHM Ta iX BIUIMB Ha peasizauilo HanioOHAJIBHHX
inTepeciB y ¢inancoBy chepy.

Iepexin Hamoi KpalHH 10 PHHKOBOI €KOHOMIKM BH3HAYMB COOOIO IOYATOK HOBOTO €Tally B PO3BUTKY PHUHKY LIHHHX HAamepiB. Y3arajlbHHUBILIH
HAKONUYECHHH JOCBi IONEPEIHIX MepioiiB, i B3ABIIM 0 YBAarW Cy4acHi OCOOMMBOCTI PO3BHTKY CYCIINbCTBA, MH OTPHMYEMO CydacHUH (OHTOBUIH
pHHOK. Y po0OTi poBeeHO aHali3 NpooOiaeM (QYHKIIOHYBaHHS CydacHOTo (hOHIOBOro puHKY YKpaiHH. BusHaueHi HalioHabHI iHTepecH Ykpainu y
(inaHcoBiii chepi.

Y poGoTi BKazaHO psiJ| HAl[iOHAIBHUX IfiNell y (iHaHCOBiH cdepi, AKi CIPIMOBaHI HA JOCATHEHHS, MATPUMKY 1 3aXHCT BiANOBITHUX HAIIOHATBHHX
iHTepeciB yKpaiHChKOi eKOHOMIKH. Tak sk B Cy4acCHHX MDKHAPOJHHX YMOBax IiCHYE 3arpo3a 30CepemKEeHHs TOPTiBII NPHBAOIMBUMH YKPaTHCHKUMHU
IIHHUMHM TIaliepamMy 33 MEKaMM HAlIoi KpaiHW, B CTOJIMIAX PO3BMHEHHX JEpXKaB, TO 3po0iieHa crpoda 3rpylmyBaTH Ta y3arajdbHUTH HACIiIKU
MOAIOHUX HPOIIECIB.

KuirouoBi ciioBa: GpoHI0BHI PHHOK, HAI[IOHAJIBHI 1HTEpecH, (iHAHCOBO-IIPOMHCIIOBI IpyIiH, GiHaHcoBa cdepa.

Bynapuna H.A., IIpoxonenko A.A. IIpo0iemMbl ¢GpyHKIMOHMPOBaHHS (OHAOBOI0 PLIHKA YKPaMHbI M HX BJUSHHE HA peaju3anuio
HALMOHA/ILHBIX HHTepecoB B GuUHAHCOBOII cdepe.

Ilepexon Hameil cTpaHbl K PHIHOYHOW SKOHOMHKE OIPEACNII CO0OM Hayalo HOBOTO JTala B pPa3sBUTHM pPHIHKA LEHHBIX Oymar. O6o0ImmB
HAKOIUICHHBIIT OMBIT NPEABIYIIHMX IEPUOIOB, ¥ PUHAB BO BHUMaHHE COBPEMEHHbBIE OCOOCHHOCTH Pa3BUTHs OOIIECTBA, MbI IOJTy4aeM COBPEMEHHBII
(donmoBbIi pHIHOK. B pabore mnpoBenéH anamu3 npobieM (YHKIIMOHHUPOBAHMS COBPEMEHHOTrO (OHIOBOrO pbIHKA YKpauHbl. OIpeieneHHbI
HalVIOHAJIbHBIE HHTEPEeChl YKpauHbl B GUHAHCOBOH chepe.

B pabore yka3aH psiji HAlMOHAIBHBIX Lielieii B QMHAHCOBOM cepe, KOTOPbIC HAPABICHHbI HA JOCTIKEHHUE, TTOJJCPKKY U 3alIUTY COOTBETCTBYOIIUX
HAIMOHAIIBHBIX MHTEPECOB YKPAHHCKOI SKOHOMHKH. Tak Kak B COBPEMEHHBIX MEKIYHApPOJHBIX YCIOBHSX CYIIECTBYET yrpo3a COCPEIOTOUCHHS
TOPTrOBIIH IPHBJIEKATEIbHBIMI YKPAaHHCKIMH [IEHHBIMH OyMaraMs 3a IpejesiaMy Hallell CTpaHbl, B CTONWLAX Pa3BHTHIX IOCYAApCTB, TO CHeNaHa
HOMBITKA CTPYIIHPOBATh U 000OLINTE MOCAEACTBUS OJAOOHBIX MPOLIECCOB.

KiroueBble ciioBa: (QOHIOBBIH PHIHOK, HAIIMOHAILHBIE HHTEPECH], (PUHAHCOBO-ITPOMBILIICHHBIE TPy, (HHAHCOBas cepa.

Budarina N., Prokopenko A. Problems of the stock market of Ukraine and their impact on the realization of national interests in the
financial sector.

The transition to a market economy has defined a new stage in the development of the securities market. Summarizing the experience of previous
periods, and taking into account the peculiarities of modern society, we have a modern stock market. The paper analyzes the problems of the
contemporary Ukrainian stock market. Determination of Ukraine's national interests in the financial sector.

The paper identifies a number of national objectives in the financial sector, which aimed at achieving, support and protection to the national interests
of the Ukrainian economy. Since the current international conditions, there is the threat of concentration of trade attractive Ukrainian securities
outside the country, in the capital cities of developed countries, the attempt to group and summarize the effects of such processes.

Keywords: fund market, national interests, financial and industrial groups, financial sector.

IocTanoBka mnpodiaembl. B crTpaHax ¢ pPBIHOYHOH OSKOHOMHKOHW ()OHIOBBIH PBIHOK MPHHATO CYUTATh TIJIaBHBIM HHAUKATOPOM
9KOHOMUYECKOr0 COCTOSHMS B cTpaHe. CoObITHS e Ha OTEYECTBEHHOM (HOHIOBOM PHIHKE CBH/CTENILCTBYIOT O TOM, YTO CBS3b MEXAY HUM U
Pa3BUTHEM YKOHOMHKH PAKTHIECKH OTCYTCTBYET.

DoHIOBBIIT PHIHOK TPEOYeT HE TOJIIBKO MPABOBOTO PETYIMPOBaHHsI 000pPOTa LEHHBIX OyMar, HO U BOSHUKHOBEHHsI OpPraHU3aliH, KOTOpas Obl
obecnieynBana 3ToT 000poT. Takoit opraHu3anyei SBISETCs PHIHOK LEHHBIX OyMar.

I'maBHOU 3ajadeil, KOTOPYIO JOJDKCH BBIIOJIHATH PHIHOK LEHHBIX Oymar B SKOHOMHKE, SIBISIETCS, IIPEXIe Bcero, obOecredeHue ruOKoro
MEXOTpPACJICBOr0 Mepepactpe/ieNiecHnsl HWHBECTHI[MOHHBIX PECYpPCOB,  MAKCHMAalbHO BO3MOXKHOIO MPHTOKAa HMHBECTHLMH HAa MNpPEIIPHATHS,
(opMupoBaHIe HEOOXOANMBIX YCIOBHIA [T CTUMYJIHPOBAHHS HAKOIUICHHUS U TPaHC(HOPMALNH COCPEIKCHHI B MHBECTHIMH.

PasButre >¢dexTuBHOrO pHIHKAa IEHHBIX OymMar B YKpawHe HEBO3MOXKHO 0e3 aKTHBH3AIMU IIPOIEecCca COLHAIbHO-DKOHOMUYECKUX U
nosutHdeckux — pepopm.  Kakume-mbo  macimraGHble 3KOHOMHYECKHM —IPeoOpa3’oBaHMs — OCTAIOTCS — HE3aBepIICHHBIMH  0e3  co3qaHus
KOHKYPEHTOCHOCOOHOTO (PUHAHCOBOTO CEKTOpA.

B VYkpamne He pa3paOoTaHBI CTpaTerMy ASHCTBHH IO peaqH3alldd HAIMOHAIBHBIX HMHTEpecOB B (DHMHAHCOBOH cdepe, a 3HAUUT U
KOHKYPEHTOCIIOCOOHO MOIENIM Pa3BUTUsL OTEYECTBEHHOIO (JOHIOBOTO PHIHKA.

Kpaiine HeaddexTrBHOE perieHne nmpobieM CTAaHOBJICHUS PbIHKA LIEHHBIX OyMar B YKpauHe, Ha MPOTSHKEHUU MOYTH 15 JeT He mo3BOJISI0
CYIECTBEHHO CIBUHYTh HAyYHBIC HCCIIEJOBAHUS BIUSAHHS (YHKIMOHHPOBAaHUS (DOHIOBOTO PHIHKA YKPAaWHBI HA PEANH3aIUI0 HAIMOHAIBHBIX
UHTEepecoB B (DMHAHCOBOH cepe u obOecredeHHs] HaIexallell KOHKYPEHTOCIIOCOOHOCTH (uHaHCOBOro cexropa. Kak ciencrBue, He XBaTaer
JECTBEHHBIX MEXAHH3MOB MPHBICYCHHS HMHBECTULHOHHBIX PECYpPCOB, CACPKHBAETCS CO3JaHHE MOINHBIX YKPAMHCKHX TPaHCHAIHMOHAJIBHBIX
KOMIIaHHII Ha IPUOPUTETHEIE HANIPABICHHUS.

AHaJIN3 MOC/IeTHAX HCCIe0BaHuil M myOankanuii. [laHHas TeMa 0COOEHHO 4acTo 3aTParnBacTCs M UCCIIEAYETCs 3apyOeKHBIMU YUEHBIMH
¥ mpakTukamu, Hanpumep, M.A. Brank, A.A. Tlepecaga, ¥Y.®. [llapn. B nocrneanee BpeMsi U yKpaunHCKHE YUEHBIE-OKOHOMHUCTHI BCE yallle M yaiie
3aHUMAIOTCs IpobiieMaMul (OHITOBOTO PHIHKA, €r0 Pa3BUTHUS M aHAIN3a €T0 JESTeNBHOCTH CTPYKTYpPHl. AKTyalbHbIe paOOThl TAKHX YYEHBIX, Kak B.
M. Hlenyapko, N.JI. Cazonen, FO.5. Kpasuenko, B.U. I1anos, B.1. Mupkun, O.H. Mo3srosoi u zip.

Leap uMcclenoBaHusl: YTOYHHTh M HCCIIEO0BATh KaTErOPUYECKUH ammapar, CBS3aHHBI ¢ HCClIeAOBaHHEM HpobieM (yHKI[MOHHPOBAHMUS
(hOHIOBOTO PHIHKA, ¥ X BIUSHHE Ha HAI[MOHAIbHEIE HHTEPECHl B QUHAHCOBOII cdhepe yKpaHHCKON SKOHOMUKE.

OcHoOBHbIe pe3yabTaThl MccienoBaHusi. OCHOBHBIMM npoOieMaMu (OHJOBOrO phIHKA YKpauWHbl SBIAIOTCA: HU3KAs JIMKBHAHOCTS,
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3aBUCUMOCTh OT BHELIHMX IUIOIIAJIOK, «3aperyJUpOBAHHOCTBY, IUIOXas TEXHUYECKas OCHAIICHHOCTh U cliabas MHQOPMHUPOBAHHOCTH TPaXKIaH O
(donmoBom pbiHke. Camblii OosbIION JHEBHOW 000pOT Ha «YKpauHCKOH Oupxke» coctaBui 60 muuimoHoB rpuBeH. Ha IIOTC nueBHOW 00BeM
cocraBisieT B cpexHeM 30-40 mmwummoHOB rpuBeH. B To Bpems kak Ha MMBB nHeBHOW 000pOT TOProBIM aKIMSMHU cocTaBisieT 1-2 Mummapia
JI0JTapOB, @ Ha BEyIINX MUPOBBIX IUIOMAJKAX 3HAYNTEIbHO Oobie. Takoi HU3KHI 00BEM CJIEIOK BBI3BAH CEPhE3HBIM HEJOCTATKOM JIMKBUIHOCTH.
Io cambIM HNOMyJISAPHBIM YKPAUHCKHM aKILHAM B JICHb IPOXOAUT B TyumieM ciydae 10-20 cienaok, BO BTOPOM JIIEIOHE BIIOIHE MOXET OBITh U OfHA
caenka B Hejelno. Cepbe3Hble HHBECTOPBI HE 3aMHTEPECOBAHbI, B TAKOM MAaJIOJIMKBUIHOM PBIHKE, II03TOMY OCHOBHBIMH UI'POKaMH OTEUECTBEHHOI'O
PBIHKA SIBIISIIOTCS CIEKYJISATHBHBIC 3apyOexHble (DOHIBI, HALCJICHHbIC Ha OBICTPOE MONyYeHHE NPUOBUIM, M YKPaHHCKHE (PMHAHCOBBIC KOMIIAHHH,
JaBHO PaOOTAIOIIHe Ha 3TOM PBIHKE.

OObIUHBIE IpaXKJaHe IPAKTHYECKH HE HMEIOT JOCTyna Ha (OHTOBBEIA PHIHOK. OHHM, KOHEYHO, MOTYT OTHECTH IEHBIW B HHCTHUTYTHI
COBMECTHOTO HHBECTHPOBAHMS: KOMIIAHUM [0 YIPABJICHHIO aKTHBAMH M I1aeBble WHBECTHIMOHHBIC ()OHIBI, HO Mo KTO 3HaeT 00 3Toi
BO3MOXKHOCTH, a IIOCJIe KPU3KCa OBIBIINE HHBECTOPHI CEPhE3HO OMACAIOTCs BKIAABIBATH CBOM JCHBIH B aKIUH [6].

ITo cratucruke Ha 2011 rox Tonbko 15% HaceneHuss YKpauHBI 3HAIOT, YTO Takoe (POHIOBBIH PHIHOK M YTO B HErO0 MOXKHO BKJIAIbIBATh
JeHbru. KonmuecTBo rpax/iaH, BIOKUBIINX AEHBIH B aKIMU HU30K, 110 cocTostHUIO Ha 2011 rox B ICH (MHCTUTYTBI COBMECTHOT'O MHBECTUPOBAHHS )
(U3MYECKUMHU M IOPUIMYECKUMH JIMLAMU OBbLIO BIOXKEHO 2 MUJUTMApJia IPUBEH, B TO BPeMsI Kak Ha OaHKOBCKME Jeno3uTsl — 160 muminapaos [4].

Takast cuTyarms BbI3BaHA, B IIEPBYIO OYepelb, OTCYICTBHEM pEKJIaMbl TaKOTO WHCTPYMEHTA BIOXKCHHS KAalMTana, H OTCYTCTBUEM
rOCy/IapCTBEHHOI IIPOrPaMMBbl Pa3BUTHS (POHIOBOTO PHIHKA.

JlocTyn Ha oTeueCTBEeHHBIH (OHIOBBII PHIHOK OIPAHHYMBACT TAKOKE €ro clnabas TeXHUYeCKasi OCHAILIEHHOCTb.

Tomsko B 2009 roxy ykpamHCKHE KOMIIAHHU CTAIU MPEJOCTaBIATH YCIyTy MHTepHeT-TpeiiuHra CBOMM KIMEHTaM. JTa yCIyra O4eHb
pacrpocTpaHeHa BO BCeM MHUpPE, OHa MO3BOJISET (PU3UYECKOMY JIMIly COOCTBEHHOPYYHO, Yepe3 KOMIIBIOTEPHYIO IPOrpaMMy, TOProBath Ha (JOHIOBBIX
PBIHKaX, IUIATS KOMHCCHOHHbIE OpOKepy 3a COBEPLICHHBIC CAEIKH. DTO PKOHOMMT BpeMs U CPEJICTBA U JaeT KIUEHTYy BO3MOXKHOCTb BHIETh CBOU
CZIENIKH B peallbHOM BpeMeHH. B Ykpanne konuuecTBo MOJIb30BaTeNeH 3TOH YCIyTH MOKa H3MEPSeTCsl COTHSMHE, B MUpE K€ TAaKUX I0JIb30BaTeNel yxe
MUJUTHOHBI [5].

H3-3a HU3KOM IMKBUIHOCTH YKPAUHCKOTO ()OHIOBOTO PHIHKA TJIABHYIO POJIb B HEM MIPAIOT HEPE3UACHTHI
(MHOCTpaHHBIE YYaCTHHKH), KOTOPBIE IyTeM OBICTPOro BBOZA U BBIBOJA KAIlUTalla MOTYT IOJHUMATh H OIyCKaTh
YKPAaHHCKHIl PBIHOK. Y OTEYECTBEHHBIX HMIPOKOB HET JOCTATOYHBIX CPEACTB M 3()(PEKTHUBHBIX MAHMITYJISAUUHA Ha PHIHKE M INPOTUBOCTOSHHIO
HMHOCTpaHHOMY KamuTamy. OHH MOTYT TONBKO IBUTAaThCS B pycie TEHACHIMH, 33JaHHOH MHOCTPaHHBIMH MIPOKaMH, JH00 (HOpMHpOBaTH ciabble
JBIDKEHUS, KOTJ[A T€ BEIATYT.

Jlns NPUHATHA TOCYIapCTBEHHBIX PELICHUH 110 COBEPIICHCTBOBAHUIO (DYHKIMOHMPOBAHMS (DOHIOBOTO PHIHKA U YCTPAHEHHIO NPOOIEM
HEo0XOAUMO HPOBECTU PA3BEPHYTHIH aHAIHM3 CHCTEMHBIX IPOOJEM ero pasBHTHSA U pond ['ocymapcTBeHHOH KOMHCCHM IO LEHHBIM OymaraMm H
¢dougoBoMy phIHKY, Kabunera MunuctpoB Ykpaunsl, BepxoBuoit Pansr Ykpauns! B UX penreHun. Baxno Takke BBIpaOOTaTh MPEMIOKEHUS IS
HaJIeKAILEero PaBOBOr0 M HHCTHTYLHOHAIBLHOTO 00eCIeYeH s JeATeIbHOCTH (hOHI0BOM phIHKeE [1].

YKpanHa Kak OJIMH U3 FeONOJUTHYECKHUX LEHTPOB cTpaH banro-UepHomopckoit nonockl, Boctounoit EBponbl 1 KaBkaza TpeGyer pa3ButHs
JIHIMPYIOIIETO B YKa3aHHOM PETHOHE KOHKYPEHTOCIOCOOHOrO (DHHAHCOBOTO PHIHKA.

ITo HamieMy MHEHMIO, K HalMOHAIBHBIM HHTEpecaM YKpaumHbl B (DUHAHCOBOH cdepe cClelyeT OTHECTH CO3JaHHEe M Pa3BUTHE
KOHKYPEHTOCTIOCOOHBIX (PUHAHCOBBIX H YKOHOMUYECKUX HHCTHTYTOB C LEbI0 HAKOIUICHHS U HCIOIb30BaHUSI (PMHAHCOBBIX PECYpPCOB, HOCTATOYHBIX
JUISL peIlieHNs] HallMOHAIBHBIX 3a]a4 BHYTPHU CTPAHEI U 3a ee IpeaelaMH, HoANep KaHus 310POBOH, PacTyIel SKOHOMUKH AT 00eCIedeHHs] BEICOKOTO
YPOBHS 6JIar0COCTOSHNUS TPaXKIaH.

Hanuonansusle nHTEpecs B (pUHAHCOBOH cepe — 9TO JKM3HEHHO Ba)KHbIE YIKOHOMHYECKHE H (DHHAHCOBBIE IEIU BHDKHBAHUS YKPAUHBI KaK
CBOOOHOH U HE3aBHCHMOM HAIIUK B YCJIOBHUSX ITI00ATH3AIHN.

Cpeny HalMOHANBHBIX ILieJied B (DUHAHCOBON cdepe, HampaBICHHBIE HA JOCTIDKGHHE, INOJJEPKKY H 3alIUTy COOTBETCTBYIOIIHX
HAI[HOHAIBHBIX HHTEPECOB, MOXKHO HA3BATh:

- TOBBIIICHHE MEXIyHApOAHOTO  aBTOPHUTETa  YKpaWmHBl  Onarofaps  OCYIIECTBICHHIO  KaueCTBEHHOIO  OTEUECTBEHHOTO
[IPaBUTEBCTBEHHOTO, IIPEANPHHIMATEIBCKOTO H (PUHAHCOBOIO MEHEKMEHTA,;

- IOCTI)KEHHE pealbHON CTAOMIBHOCTH M COANaHCHPOBAHHOTO pa3BUTUS (DMHAHCOBOM CHCTEMBI CTPAHBl IMyTeM HAJIaKUBAHHA
MEXaHH3MOB 3alHIIEHHOCTH M oOecredeHus (HHAHCOBHIX CyOBEKTOB, TOMOXO3SIHCTB, NPEANPHATHH, rocygapcTBa (HHAHCOBBIMH pecypcaMu,
HEOOXOIUMBIMH JUISl YIOBIETBOPEHHS HX IOTPEOHOCTEH M BBINOIHEHNS (DYyHKIMOHAIBHBIX 00sS3aHHOCTEH, OCYIIECTBIICHNS PEalbHON JeTeHH3alNH
9KOHOMHYECKOH 1 (PMHAHCOBOM CHCTEMBI Y KPaUHBI;

- pa3paboTKa M yjadHas peanH3alis KOHKYPEHTOCIOCOOHOH MOJENH H CTpaTerHu pasBuTus (Ha 15-20 ner) QuHAHCOBOI, NEHEXKHO-
KPEIUTHOM, BaIIOTHOM, OaHKOBCKO#, OFOJPKETHOM, HAJIOTOBOW, TAMOXKEHHOM, paCYETHOM, MHBECTUIIMOHHOM 1 ()OH/IOBOM CUCTEM Ha PETHOHATIBHOM H
r100ambHOM (HHAHCOBOM PBHIHKAX, a TaKKe MEHOOOpa3oBaHMS, KOTOpPBIE HMEIOT IOCTATOUHBIM INOTEHIHAN YCTOMYHBOCTH OT BO3AEHCTBUS
BHYTPEHHUX U BHEITHUX HETaTHBHBIX (haKTOPOB;

-cKopeiillee 3aBeplIeHne NPAaBOBOM, OpPraHU3aNHMOHHOM, HHCTHTYINOHAIBHON NepecTPOHKH KOHKYPEHTOCIIOCOOHOTO (POHIOBOTO PHIHKA,
HAI[MOHAIBHBIX U YaCTHBIX ()MHAHCOBBIX HHCTHTYTOB; HeifTpanu3anus TEHICHIUH Yrpo3bl IEIOCTHOCTH (MHAHCOBOU CHCTEMBI, B TOM YHCIE
CBSI3aHHBIX C CEIapaTUCTCKUMU IPOSBICHHUIMUY;

-HajaXuBaHue S(Q(PEKTUBHOTO B3aHMMOJACHCTBUS MeXTy (HHAHCOBBEIMH cHcTeMaMu Ykpausbl, ctpaH EC, crpan UDC u napyrux
PEeruoHaIbHBIX 00pa30BaHMUii C MOCIEAYIONIEH HHTErpaKeil B HUX Ha 0a3e HallMOHAJIBHBIX HHTEPECOB Y KPaUHBI;

- cTpaTeruyeckas ILelb YKpPauHBl - B YCIOBUSX (DYHKIIMOHHPOBAHUS HaJHAIIMOHATHHBIX IIIATEXKHBIX CHCTEM, MAKCHMAIbHO YYecTh
(hMHAHCOBBIC MHTEPECH YKPAMHCKOTO TOCYAApCTBa, MONYYHTh CTaTyc (DMHAHCOBOrO IIeHTpa B peruoHe banro-UepHomopckoit myru, Bocrounoit
EBponsl u KaBkasa, 3aHTh yCTOHYMBYIO NO3ULHMIO cpeau ctpan YOC, a Takke JOCTUYb €BPONEHCKOTO YPOBHS JKU3HU TpaxaaH [3].

Tak xak (HOHIOBBIH PHIHOK YKPaWHBI IO CTENCHH CBOEH 3pENOCTH U PHCKaM OTHOCHTCS K PBHIHKAM, KOTOpbIe HAaXOJSITCS Ha HadalbHBIX
CTaAUsIX CBOETO Pa3BHUTHs, OH HE CIIOCOOEH BBLIEPIKATH XKECTKOH KOHKYPEHINH C ()OHIOBBIMH PHIHKAMH Pa3BUTHIX CTpaH, TaK KaK OrPaHHYCHHBIH
00beM HHBECTHLIHOHHBIX PECYPCOB.

B coBpeMeHHBIX MEXTyHApOIHBIX YCIOBHSX CYHIECTBYET YIrpo3a COCPEIOTOUYEHHS TOPTOBIM NPUBIEKATEIbHBIMU YKPAUHCKHMH IEHHBIMU
OymaraMu 3a IpeJiellaMy Hallei CTpaHbl, B CTOJHIAX Pa3BHTHIX rocynapcTs. IlociencTBys oJ0OHEIX IIPOLECCOB Oy IyT HEY TN TEIbHBIMU:

- BTOPOCTEINEHHbIH cTaTyc (OHIOBOr0O PhIHKAa YKpAHHBI C MOCIEIYIONIMM yMEHbLIICHHEM 00BEMOB ONepalyii ¢ IeHHBIMU OymMaramMu Ha

HeM;
- OTCYTCTBHE JJOCTATOYHOT'O BXOJXK/ICHHS Ha OTEUECTBEHHBIH (DOHIOBBIH PHIHOK MHOCTPAaHHBIX MHBECTOPOB M (DUHAHCOBBIX HMHCTHTYTOB
0C/Ie OKOHYAHUs JICHEKHOI IPUBaTH3AlNN;
- HOCTIPUBATH3AIIMOHHOE IIepepacipe/ieIeHue YKPaHHCKOW COOCTBEHHOCTH Ha HHOCTPAHHBIX PHIHKAX.

HanGonpieir npobiemoii B Onpkailime TOAbI CTAaHET PETyJISATOPHBINA apOUTpak (pasHHI@ MEXTY pacXoAaMH y4YaCTHHKOB pHIHKA Ha
COOJTI0ICHNE KOMIUIEKCA PEryISITHBHBIX TPEOOBAHHII B TOW MIIM HHOU CTpaHe), CBA3aHHbIN ¢ MACIITAOHBIM IEPEMEIICHHEM KalUTajIoB B 0(pdIIopHbIe
30HBI U1 CO3JAaHHs PHIHKA, MapaJUIeNIbHOTO BHyTpeHHeMy [2, ¢.303]. Bexymas pombs B 3THX Hponeccax HPHHAIIEKUT OTAENBHBIM YKPAaHHCKUM
(hMHAHCOBO-TIPOMBIIUICHHBIM IPYIIIIaM.

Jlns npusHanust EBponoii pMHAHCOBO-NPOMBILIICHHBIX TPYIII, Kak ()OPMBI CAaMOpEAIM3aI[Mi YaCTHOTO ¥ KOPIIOPATUBHOTO KalUTasa HYXHO
OCYIIECTBUTh BHYTPEHHIOIO MOJEPHH3AINIO, HATaUTh NPUHIUIHAILHO HOBBIE (JOPMBI B3aHMOOTHOIICHUH € TOCYJapCTBOM, ONTHMH3UPOBATH CBOE
NPUCYTCTBHE B HOJMTHKE, pa3paboraTh 3(P(PEKTHBHYIO CHCTEMY pa3pelleHHs KOPIOPATUBHBIX KOH(INKTOB W, HAaKOHEL, HNPOAEMOHCTPHPOBATH
3amaJiHBIM TapTHEpaM aMOWIMU U MOTEHLMAaN, JOCTATOYHBIN I COACHCTBME MOJEPHU3ALMH YKPAUHCKONH SKOHOMUKH Ha 0a3e HAIMOHAIBHBIX
HHTEPECOB YKpauHBL.

Ha ceromusimumii feHb MMEHHO C AESTENBHOCTBIO JIOOOMCTCKHUX IPYIITMPOBOK M3 YHCIA (UHAHCOBO-IIPOMBINUICHHBIX TPYIII CBSI3BIBAIOT
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IPOBJIEMbI M IEPCHEKTUBBI PASBUTHA COTPY THHYECTBA MEKAY CTPAHAMHU
IOrO-BOCTOYHOU EBPOIIBI B PAMKAX YEPHOMOPCKOI'O QKOHOMHMWYECKOI'O COTPYJIHUYECTBA

TaKue SBJICHUS:

- COXpaHEHHE B MOJUTUKE, TOCYAaPCTBEHHOM YIIPABICHUH, JKOHOMHKE HEMIPO3PAYHbIX MOJIEIEH IPHHSTHS PELUICHHUIT;

- MacItabHasi KOPPYIIIUS CPEX TPABSIIETo Kiacca;

- CHCTEMaTH4eCKOe HapyIIeHHEe IPHHIUIIOB PHIHOYHON KOHKYPEHIHH;

- BTATHBAHKE MTPEICTABUTENCH BBICIIHX JLICIOHOB BIACTH B OOJIBLION OU3HEC,

- MaHHIYJIMPOBaHKE OOIIECTBEHHBIM MHECHHEM M MaCCOBBIM CO3HaHUEM [7].

BoiBoabl. Vicxozs 13 BCero BbILEH3I0KEHHOTO, MOXKHO C/I€JIaTh BBIBOJ, YTO SKOHOMUUYECKUIN POCT YKpPauHbl BO MHOTOM 3aBUCHUT OT YCHIIMH

rocyaapcTBa, mpodecCHOHaIN3Ma KPYIHBIX YIACTHUKOB HALIMOHAIBLHOTO PHIHKA KAMHUTAIOB H CIIOCOOHOCTH MOOHIH30BATh (PUHAHCOBBIE PECYPCHI C
LIEJIBI0 UX MHBECTUPOBAHHMS B PEAVIbHBIN CEKTOP IKOHOMHKH.
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EUBAM’S CONTRIBUTION TO THE STRENGTHENING CROSS-BORDER COOPERATION
Van AckerlJ., Strategy, Planning and Performance Advisor of the EUBAM °

Van Acker J. EUBAM’s contribution to the strengthening cross-border cooperation.

The article describes the role of the EUBAM in the strengthening cross-border cooperation of the Republic of Moldova and Ukraine. The author
outlines background, area of responsibility, structure and main activities of the Mission focused on the improvement of the integrated border
management in the Republic of Moldova and Ukraine. The scope of work of the Mission in the two countries related to such areas as the Integrated
Border Management, the settlement of the Transnistrian issue, the prevention and fighting of trans-national organised and cross-border crimes, anti-
corruption, the trade facilitation, the implementation of trade policy measures and the modernization of customs procedures, the implementation of
EU principles of good governance and cooperation with civil society is emphasized. The working principles, approaches and methods used by
EUBAM with specific examples are also mentioned in the given article. The overview is given to the achievements made by the border police, border
guards and customs services / administrations of the Republic of Moldova and Ukraine under facilitation, support and assistance provided by
EUBAM.

Key words: integrated border management, cross-border cooperation, settlement of the Transnistrian issue, prevention and fighting of trans-national
organised and cross-border crimes, trade facilitation, trade policy measures, modernisation of customs procedures, anti-corruption, good governance,
civil society.

Banakep 7K. Bkaaa muccnn EUBAM B ykpenuieHHe NPUIPAHMYHOIO COTPYHUYECTBA

Cratbs xapakrtepusyeT poinb Muccun EUBAM B ykpemieHHH NpUTpaHUYHOTO COTpyAHHYecTBa PecrmyOmuku MongoBa m YkpauHbL. ABTOp
OIMCBIBACT IIPEAIIOCHUIKM CO3MaHus Muccun, HHGOPMHPYET O 30HE OTBETCTBEHHOCTH, CTPYKType M TIJIaBHBIX MEpONpHATHsIX Muccuw,
HAaIPaBJICHHBIX HA yJIy4llleHHe MHTErPUPOBAHHOIO yIpaBieHus rpanuieid B Pecriyonnke Moinosa u Ykpaune. [loguepkHyTa nestensHocTs Muccuu
B JIBYX CTpaHaX, OTHOCSIIASCS K TaKUM OONAcTsAM, KaK HHTETPUPOBAHHOE YIPABICHUE IPaHHIICH, yperyInpoBaHUE IPUIHECTPOBCKOrO BOIpOCa,
NpeoTBpalleHie 1 00pbh0a ¢ TPaHCHALMOHAIBHON U TPAHCTPAaHUYHOU IPECTYIHOCTBIO, O0pb0a ¢ KOPPYIIHeH, CONSHCTBIE TOPToBIIe, BHEAPEHUE
Mep TOProBOif MOJMTUKN U MOZEPHHU3ALIMS TAMOXKEHHBIX IPOLEYp, BHepeHne npunimnoB EC o HajjiexalieMy ynpasieHHIO U COTPYJHHYECTBO C
TPaXAaHCKUM O0LIeCTBOM. B JaHHOI craThe Takke yMOMHHAIOTCS pabouue mpoLexypbl, MOAXO0bI, KOTOpble Hcnob3ytoTes B Muccun EUBAM,
NIPUBOJLITCS KOHKpeTHbIe mHpuMepbl. IIpencraBieH 0030p HOCTMXKEHUH, CHOENAHHBIX MOTPAaHUYHOH IIOJNMIMEH, IIOTPaHWYHON CIyXO00H U
TaMOYXEHHBIMH CITy)xOamu/ agMuHucTpauusimMu PecriyOnuku MongoBa n YkpauHsl nIpu coaeiicTBuy, noaaepxke u nomoum Muccun EUBAM.
KiiioueBble €JI0BAa: HHTETPHPOBAHHOE YIPABICHHE TPAHUICH, MPUTPAHUYHOE COTPYAHHYECTBO, YpPEryJIMpPOBAaHHE MPHAHECTPOBCKOIO BOIpOCa,
NpeloTBpalleHne U 0ophba ¢ TPaHCHAIMOHAIBHOW W TPAHCTPAHHYHON IPECTYIHOCTHIO, COICHCTBHE TOPIOBIIE, MEpPhl TOPTOBOI IIOJIUTHKH,
MOJICPHHU3ALNS TAMOXKEHHBIX IIPOLieyp, 60pbda ¢ KOpPYIIMeH, HaJulexKallee yIpaBiIeHHe, IPakIaHCKOe 00IIEeCTBO.

Banakep K. Buecok micii EUBAM y 3MillHeHHSI IPHKOPOHHOIO CHIiBPOOITHHITBA

Crarrst xapakrepusye pons Micii EUBAM y 3minHeHHI NpHKOpIOHHOro cmiBpoOitHMnTBa PecmyOuikn MoinoBa Ta YKpaiHH. ABTOp OIHCY€
nepeayMoBH cTBopeHHs Micil, iHpopMye mpo 30HY BiAMOBIAAIBHOCTI, CTPYKTYpY Ta OCHOBHI 3axoau Micii, cnpsMoBaHi Ha MOKpaleHHsS
IHTErpOBAHOTO YNpPaBIiHHA KOpAoHOM y PecnyOnini MonnoBa ta Ykpaini. [linkpecneno misipHicts Micii y ABOX KpaiHax, 110 CIIPSIMOBaHA Ha TaKi
cepu, 5K iHTErpOBaHE YIPABIiHHSI KOPJIOHOM, BPET'YJIFOBAHHS IIPUIHICTPOBCHKOTO [IMTAHHSI, ONMEPE/UKEHHS Ta 60pOThOa 3 TPaHCHAL[IOHAIBHIMH Ta
TPAHCKOPOHHUMH 3JI0YHHAMH, OOpOTHOA 3 KOPYIII€I0, CHOPHUSHHS TOPTIiBIi, BOPOBA/DKEHHS 3aXOiB TOProBEJbHOI MONITHKH Ta MOJEPHi3alii
MUTHHUX HpOLENYp, BOPOBAKEHHA NpuHIMNIB €C 3 HaleKHOro BpsAYBaHHS Ta CHiBPOOITHUITBO 3 TPOMAASHCHKUM CyCHIILCTBOM. Y Wil crarTi
TaKOXK 3rafyloThcs pobodi MpoIexypH, MiAXOIH, sKi 3acTocoByloThes y Micii EUBAM, HaBoIsThCsl KOHKpeTHI NpukiIanu. [IpencraBieHo ormsig
JOCSTHEHb, 3pOOJICHHX MPUKOPAOHHOIO MOJILIEI0, IPUKOPIOHHOIO CiIyk0010, MUTHUMH CiIyxkOamu/ aamiHictpauisiMu Pecriy6iiku MongoBa Ta
Ykpainu 3a CpHsAHHS, MIATPUMKH Ta 3a Jonomororo Micii EUBAM.

Kuro4oBi ciioBa: iHTerpoBaHe ynpasiliHHsI KOPJOHOM, IIPUKOPJIOHHE CIIIBPOGITHULITBO, BPETy IFOBaHHSI IPU/IHICTPOBCHKOTO IIUTAHHSI, TOIIEPEIKSHHS
Ta 60poTHOA 3 TPAHCHALIOHATEHUMHU Ta TPAHCKOPIOHHUMH 3JI0YMHAMH, CIPHSHHS TOPTIBII, 3aX0IH TOPTiBEIBHOI MOJITHKH, MOJACPHI3ALlsT MUTHHX
npoueayp, 6opors0a 3 KOpyIIli€ero, HaJeKHE BPsyBaHHS, TPOMAJSIHChKE CYCIIIbCTBO.

Many elements contribute to the development of a country. EUBAM, the European Union Border Assistance Mission to the Republic of
Moldova and Ukraine, can be seen as one of the elements in the development process of both countries who declared to be candidates for joining the
European Union. Currently both countries are involved in the process for discussing and signing of the Association Agreements with the European
Union. Both countries are also implementing their Visa Liberalisation Action Plan.

This article has the intention to give overview of the role of the EUBAM in strengthening the cross-border cooperation in the region and in
particular its function related to the improvement of the border management between both countries.

Let me first describe the EUBAM to have a good understanding on the scope of its work, its area of responsibility, its structure and staffing.

EUBAM has been set up in 2005 on the basis of an agreement, known as the Memorandum of Understanding (MoU), between the European
Commission, the Government of the Republic of Moldova and the Government of Ukraine. The MoU is considered as the mandate of the EUBAM.
The essence of the mandate, which is prolonged until 30 November 2015, is to assist and advise relevant authorities of both governments in border,
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