MPOBJEMBI M IEPCIIEKTUBBI PA3BUTHSA COTPYJHUYECTBA MEXIY CTPAHAMM IOI'0-BOCTOYHOM EBPOIIBI B
PAMKAX YEPHOMOPCKOI'O 9dKOHOMHNYECKOI'O COTPYJHUYECTBA HTYAM

3 orjsay Ha Le TaKoX CIIiJ BUBYATH HOBITHI cepu po3poOKH IMOJITHKH HAa PEriOHAIBHOMY DiBHi, SKi MOXYTb MiAKPIIUIIOBATH MPOLECH
nuBepcudikanii Ta ingycrpianizanii ekoHoMmik. Lle Moxe BinOyBaTucs B (HOpMi MIATPUMKM MIPOMHUCIOBUX HPOEKTIB Ta CHUIBHUX 3aXOIiB B cdepi
HAayKOBHX JIOCII/DKEHb Ta PO3NOBCIO/KEHHS HAayKOBO-TEXHIYHOI iH(popMawii, 3aiHCHeHHs SKHX IOTpeOye BEIMKHX BHUTpaT abo CHONydeHi 3
PH3HKaMH JJI OKPEMOTO PETioHy, MOXYTh OTPUMATH e(EeKTHBHY peari3aliio 3a YMOB 00 €JHaHHs PECypCiB JEKiIbKOX PEriOHIB Pi3HHX KpaiH, B
TOMY YHMCIIi B yMOBaX iHTerpamiiHux o0’elHaHb Ta B paMKax YKJIQJICHUX MIKPEriOHaIbHUX YTOI.

OnHHM 13 CYTTEBHX HAIpsIMIB IIJBUIIECHHS €(pEKTUBHOCTI €KOHOMIYHOTO CHiBpoOiTHHITBA YKpaiHu i Pocii, BaXIHBOIO IeperyMOBOO
MIKITIOYCHHS iX TOCHOJAPCHKUX KOMIUIEKCIB [0 Cy4acHOi MOJeNi CBITOrOCIOAAPCHKHX BIJHOCHH € BCTAHOBJICHHS IPSIMUX TOPTOBEIbHO-
€KOHOMIYHHX 3B’S3KiB MiXK TEPUTOPiaIbHUMHU CTPYKTYpaMH 000X KpaiH i MiATPUMKA [IUX PEriOHAIBHUX B3a€EMUH Ha JE€PKABHOMY PiBHi.

Jl1s mofanbInoi akTUBI3awii poni perioHiB, HacamIiepe IPUKOPIOHHHX 1 NPHOEPEKHUX, Y 30BHIIIHEOSKOHOMIUHMX 3B’SI3KaX YKpaiHU 3
IHIINMU KpaiHaMH 1 0COOIHBO i3 CTPaTEerivYHIM MapTHEpoM - Pociero IouinpHO peati3oByBaTH HACTYITHI OpraHizauiiiHi 3aXoqu:

- pO3pOOUTH il PUHHATH CUMETPUYHY HOPMATHBHO-IIPABOBY 0a3y MeXaHi3MiB 3iHCHEHHS HMPHKOPIOHHOTO CHiBPOOITHUIITBA Cy0'€KTIB
TOCIIOJIaPIOBAHHS i OpraHiB JIEePKaBHOTO YIIPABIiHHS;

- BU3HAYMTH NPABOBHUII CTAaTyC i MOBHOBAXXCHHS IPUKOPIOHHUX 00JIacTel;

- BBECTH BIINOBigHY cucteMy npedepeHiiii, Ta 3aIpoBauTH 3aX0/1H 00 YCYHEHHs MEPEeLIKOA IS MepecyBaHHs M0 IPUKOPJOHHUX
00JacTsIX TOBApiB 1 MOCIYT, BUPOOJICHHUX 332 PaXyHOK MICIEBHX PECYpCIB y MeXaX HPHKOPAOHHHMX OOJAaCTel Ta MPH3HAYCHHX UL CIIOKMBAHHS Ha
TEPUTOPISIX LMX 00IACcTel, B TOMY YHCII SIK CTUMYJI PO3BUTKY IPUKOPAOHHOT TOPTiBIIi;

- 3aMpOBAJUTH CIPOLICHHH MOPAAOK MUTHHX IMPOLEAYP /Ul €KCIIOPTHO-IMIIOPTHHUX Omnepaiiii Mix cy0’e€KTaMH 30BHIIIHBOEKOHOMIYHOT
JiSUTBHOCTI, PO3TAIIOBAHUME Ha TEPHTOPIsSX MPUKOPIOHHHUX 06JIacTel;

- BpaxoBYBaTH MOTPUMAaHHs HPHHLMIIB 1 peani3oByBaTH 3aXOJM NPIOPUTETHHX HAIMPSAMKIB MDKPETiOHANbHOIO W NPUKOPAOHHOTO
criBpOOITHULITBA B YMOBaX 0araTOBEKTOPHOTO PO3BUTKY MIXKHAPOJHHX BiJHOCHH SIK YKpaiHu, Tak i Pocii;

- IPaKTHYHO BCi MpPHUKOPHOHHI obnacTi Ykpainu i Pociiicekoi ®enepanii nepebyBaiots y Oaceifni mexwupivus [ninpa # [loHy, pika
CiBepcbkuil JIoHeIb - OCHOBHA BOJHA apTepisi IEKIJIbKOX PErioHiB, TOMY HEOOXiTHO pO3POOUTH i 3aTBEpAUTH MiXKICP)KaBHI 3aKOHOJAaBYi Ta yPSAOBi
aKTH Ta CTBOPHUTH BIINOBIJHI CTPYKTYpH IIOAO B3a€EMOJII y CIIIJIbHOMY BHUPIIIEHHI MPOOJIEeM TPaHCKOPAOHHHX BOJHUX 00’€KTiB Ta A30BCBHKOTO i
YopHoro MopiB.

[pakTHYHUM MEXaHi3MOM peanizanii BHIIEBKa3aHUX 3aXO0/iB MAlOTh CTaTH HOPMATHBHO-IIPAaBOBa 6a3a MiXKPEriOHAIBHOIO €KOHOMIYHOIO
CHiBpOOITHULITBA, a TAKOXK CHCTEMA YIPABIiHHI HUMH Ta KOHTPOJIIO 32 1X peaizali€lo.

PimeHHs [aHWX NUTaHb NO3BOIHTH ¢(EKTHBHO BHKOPHCTOBYBAaTU HAsSBHUH BENUKHI IIOTCHIAN U PO3BUTKY U iHTeHCcHbikamii
CHiBpOOITHUITBA MiX periOHaMU.
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PE3IOME

B craTTi po3risiHyTO MUTaHHS MiIXPETIOHAJIBHOIO YKpPaiHO-POCIHCHKOrO CHiBPOOITHHLITBA Ta 3alpPOIOHOBAHO MOAANBINI OpraHi3auiiiHi 3axoau Ta
IHCTPYMEHTH PO3BUTKY MIXKPEriOHaJIbHOTO Ta IPHKOPJOHHOrO criBpobiTHHITBA JloHenbKo1 061acTi 3 Pocilicekoro denepamniero.

PE3IOME

B craThu paccCMOTPEHBI BOMPOCHI MEXPETHOHAIBHOTO YKPaHHO-POCCHHCKOrO COTPYIHMYECTBA M HPEATOXKCHBI JalbHEHIINE OpraHU3al[MOHHbIC
MEPOTPHUATHS H HHCTPYMEHTHI Pa3BUTHUS MEKPETHOHAIBHOTO H IIPUTPAaHUIHOTO COTpyAHHUecTBa JJoHenkoi obnactu ¢ Poccuiickoit denepanueii.
SUMMARY

The inter-regional Ukrainian-Russian cooperation and organizational actions and tools of inter-regional and frontier cooperation of Donetsk region
with the Russian Federation development are offered in the paper.

TJIOBAJIU3AIINA 1 EE BJIMSTHUE HA CTPAHBI C MTEPEXOJHOM YKOHOMUKOMN
Yentykos 10.HU., x.3.H., noueHt, gupexrop no nepconanry OAO «MMK um. Mnbuua»

MocranoBka nmpodaemsl. [odammsarmst, kKoTopas Habpana CHIy B IOCIemHHe 25 JIeT, co3fana OecHpeleieHTHbIe BO3MOJKHOCTH, HO B TO XKe
BpeMsl U cepbe3Hble pobiieMbl. OLeHKa 3Toro ()eHOMeHa ¢ KpaifHUX OTHOCTOPOHHUX ITO3UIMI — JH00 Kak BBIpa)KEHHE JTMOSPAIbHOH JEMOKPATHH, B
KOTOpPO# ppIHOYHAS SKOHOMHMKA TpHoOpeTaeT Hanboee CoBEpIIeHHbIH BU, [1] MO0 KaK OTpHIaTeNbHOE TPOSIBICHHE OOLIECTBEHHOTO Mporpecca [2]
— Ha caMOM JIeJie He IMeeT HHYEero OOMLIEro ¢ ASHCTBUTEILHOCTIO. be30CHOBaTeNbHEI TaKXKe M BCE MOMBITKH NPEJOTBPaTUTh IIH IIOBEPHYTh BCILITH
00BEKTHBHO 00YCIIOBIICHHBIIH Tporecc. I'odanmsanyis yxe cTajia JaHHOCTBIO, PEATbHOCTBIO, ¢ KOTOPOH HYXKHO CUHTATHCS M B KOTOPYIO CIIELyeT BHOCHTD
KOPPEKTHBBI, IPHOETraTh K MepaM BO3AEHCTBUS C TeM, YTOOBI 00ECIeUUTh M YKOHOMUUECKHH POCT, U JOCTIKEHUE COLHANBHBIX Ieneil. OTKa3aThcs OT
ydacTusl B IIIoOaNi3aiy He MOXeT ceOe IO03BOJIMTH HU OJIHA CTPAHa, YTOOBI He OBITh OTOPOLICHHOH Ha 000UHHY COLMAIBLHOTO Imporpecca. JIeno Tomasko B
BBIOOpE IyTell MHTErpalid B MHPOBOE XO3SICTBO: IMOCPEICTBOM WM IACCHBHOIO CIENOBAHWS 32 CTHXUHHBIM IIPOLECCOM, WM CO3HATENIBHOM
CTpaTerHYecKOd HMHTETPallMd C y4eTOM KaK COOCTBEHHBIX BO3MOXKHOCTEH, TaK M JOCTHTHYTOTO YPOBHS BKIIOUEHHS B MEKIyHapOAHOE
COTPYJHIYECTBO.

AHaIM3 MOCJIeTHAX HCCAeJOBAHMI M MyOaukammii lccienoBaHueM JaHHOH NpoOJIEeMAaTHKU 3aHUMAIHCh TAaKHe CICHUAINCTBHI, KaK:
Makoron 10.B., [TaxomoB 10.H., Hosuukuit b.H., Bynoyc A.1., [eprayea B.B., ®ununenko A.C., Ilyzanos WM., Yyxno .M., Abankun A.1.,
I'eeny B.M., Epmos M.H., UyxukoB A.W. u psax apyrux aBTopos. O60011ast HX HaydHbIE TPYIbl MOKHO BBLICIUTH OCHOBHEIE XapaKTepHbIE IPU3HAKH
rJI00aIM3alyy: PacIMpEeHNe TOPrOBIM | ee JIHOepaIi3ais; HHTepHAIHOHAIH3ALKs 000pOTa KaluTalla i YCTPaHeHHe PEISITCTBHN JUIS er0 JBIKCHUS;
riiy0oKue u3MeHeHus B (uHaHCOBOW cdepe, KoTopas Ooisblie Apyrux (OpM COTPYIHMYECTBA OLIYLIAET IOCIEJACTBHS SJIEKTPOHHOM DPEBOIOLMH;
pa3BepThIBAaHUE AESTENHHOCTH TpaHCHAIMOHANBHBIX kopropammit (THK) m mx Bospacraromas SKCIaHCHs; NpeoOiajaiomias OpUEHTAlus Ccrpoca Ha
MHPOBOH PBIHOK; 00pa30BaHIe MEXIyHAPOAHBIX (PHHAHCOBBIX HHCTHTYTOB ¥ JIp.

HanOonee cymecTBeHHBIMM (haKTOpaMH, CIOCOOCTBYIOIMH IVI00AIN3ALIMH, BBICTYTIAFOT:

- TOCIEHHE JOCTIDKCHUS B 00JIACTH TEXHHUKH U T€XHOJOTHH, BEI3BABIINE YCTONUMBOE CHIDKCHHUE IIPOU3BOACTBEHHBIX PAacX0J0B, PACXOJ0B Ha
NepeBO3Ky TOBApOB U JII0fIEH;

- TEXHOJOTHMYECKUH MHpolecc B 00pabaThIBAIONIEH MPOMBIIUICHHOCTH, MO3BONUBIIMN PACWICHUTh MPOM3BOACTBEHHBIN MPOLECC M YITyOUTH
MEKTyHapOIHOE pa3/ielIeHHe TPy/Ia;

- PEBONIOLMS B OTPACIM IIOJTYHPOBOJHHKOBOH, MHKPOCXEMHOH TEXHOJOIMM M €€ HCIIONIb30BaHHE B TEIEKOMMYHHKALMOHHOW cdepe,
OCYIIECTBUBIINE BO3MOXKHOCTh II€pefadd MpaKTUYeCKH HEeOrpaHWYEHHOTo o0beMa JAaHHBIX IpU KpaiHe HH3KHX pacxonaX. CHHTe3 TeXHOIIOTHH CBSI3H,
HCIIOJIB3YeMOH IIpH Tiepeiade HH(OPMAIMH, i KOMITBIOTEPHOH TEXHUKH IIPH ee 00paboTKe CO3/1all YHUKAIbHYI0 HHPOPMAMOHHYIO TEXHOJIOTHIO;

- POCT (hpeHOMEHAIBHBIMU TEMIIAMH HHTEPHAIIMOHAIN3AHU (HHHAHCOB;

- JOCTIDKEHVS HayKH YIPaBJIEHHUs, KOTOPBIE 3HAUUTENILHO PACIIMPIIIA BO3ZMOXKHOCTH (HHPM B chepe CO31aHus ONTHMAIBHBIX YIIPABICHIECKUAX

CTPYKTYD.
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MPOBJEMBI M IEPCIIEKTUBBI PA3BUTHSA COTPYJHUYECTBA MEXIY CTPAHAMM IOI'0-BOCTOYHOM EBPOIIBI B
PAMKAX YEPHOMOPCKOI'O 9dKOHOMHNYECKOI'O COTPYJHUYECTBA HTYAM

BbljesieHust HepemenHoii npo6.embl. OpHako 3moxa rodanmu3anuu (cepequHa 70-x - koHer 90-X T0Z0B) HE ONpPaB/bIBAET HAJEKIL €€
HJIe0NIOroB. 3a HocIeqHue 25 JIeT pa3phiB B YPOBHSX JOXOJOB MEXTy CTPaHAMH U TPYIIaMU HACENCHHs He TOJbKO HEe COKpaTHICA, a Ha000pOT, BO3POC.
HepaBeHcTBO B 3apabOTHOI IIaTe U TOXOJaX YBEIMYMIOCH ITOYTH BO BCEX CTpaHaX. B GOJBIIMHCTBE TOCYIAapCTB JOJIS HPHOBUIN B JOXOJE BHINIE, a
3apaboOTHOW MIaThl - HIDKE, YeM B Havane 80-x romoB. [3] Ot roGanu3aiuy, Mpexae BCEro, BBIMIPHIBAIOT OoraTblie JIOAW, (UPMBI H CTPaHBI,
9KCHOPTEPHI KalMTaNa, TEXHOIOTHH, MEXIyHAapoaHble U INo0anbHble GHPMBI-THAEPHL. [IpourpeiBaio ske CTpaHbl ¢ OJHOCTOPOHHEH, HEJOCTATOUHO
Pa3BUTON OKOHOMHKOHW, ciaboi HMH(PacTpyKTypoH, MeJKkHe NpeAlNpUHUMATENY, HEKBAIN(QUIMPOBaHHBE pPaOOTHUKH, HEMOOWIBHBIE CIIOM
HaceneHus.JlocTiKeHus INo0aIu3alii OTKPHIBAOT HOBBIE BO3MOXKHOCTH JUIS KPUMHMHAJBbHBIX TPYII, OTMBIBAHHMS "TPA3HBIX JEHEr", MOANOIBHON
9KOHOMHKH, TOPTOBIIY HAPKOTHKAMH U T. JI; [ ToGamm3aims MoXeT co31aBaTh H HETaTUBHBIE POOIeMBI B cdepe 3ApaBoOXpaHeHHs, IKOTOTHU.

Lens cratbu. OpHako OTpULATENbHBIE IOCIEACTBHS IJIOOAIM3ALMH — OTO PpE3yJIbTaT COBPEMEHHOTO OYypHOTO pPasBHTHS H
HEIOArOTOBJICHHOCTH OOIIECTBA K €€ PeryJIMpOBaHHIO. BhI3BaHHAs PHIHOYHBIMH CHIIAMH, CaMa I0 ce0e OHa He 00ecHeunBaeT HU CIPABEIIHBOCTH, HHA
COLMANIBHOTO Mporpecca, HH YCTPAaHEHHs HEPaBEHCTBA M TpeOyeT OONBLION OTBETCTBEHHOCTH KaK OT HAIMOHAJBHBIX IIPABUTENLCTB, TaK H OT
MEKITYHapOJHbIX HMHCTUTYTOB II0 IIPEAOTBPALICHUIO OTPHIATENBHBIX IociencTBuil. Llenp craThu NpoaHAIM3HPOATh BIWSHHE IIo0aIM3alid Ha
S0HOMUKY YKpauHbI.

PesyabTaThl HcciaegoBanusl. ['mobanu3amms, Ipekae BCEro, BeAeT K pocTy KOHKYpPEHIIHN B MUPOBOM MacIuTabe, 4To BBI3BIBAET yIiIyOaeH:ne
CIeNMaNu3aliul U pa3eNeHus] TpyAa C UMMAHEHTHBIMH HMX HOCIEACTBHAMH - POCTOM IIPOU3BOJUTEILHOCTH TPYZAa M COKpAIIEHHEM DPacXooB.
ITponcxoauT M3MEHEHHE POJH HALMOHAIBHBIX PHIHKOB: BCE OOJbIIE OPUEHTUPYSICH HA INIOOANBHBIN PBIHOK C €r0 BEChbMA JKECTKUMHU YCIOBHAMM
KOHKYPEHI[HH, HAIHOHAIbHOE HPOHU3BOACTBO OOBEKTUBHO CTPEMHTCS K JOCTIKEHHIO BBICOKOH 3(h(eKTHBHOCTH, Ooiee MOIHOMY M KaueCTBEHHOMY
YIOBJIETBOPSHHIO BHYTPEHHEr0 CIIpoca. DKOHOMUKA, OTKPBITast UL MEKIyHApOJHOH KOHKYPEHIHH, 00eCcIIeunBaeT THOKOCTh B HCIOIB30BAHHU PECYPCOB,
YTO MOTEHLMAIBHO MPUBOJUT K POCTY NPOU3BOJCTBA M OT 3TOrO BBIMIPBIBAIOT IOTPEOMTENH, IS KOTOPBIX PACHIMPSAETCS BHIOOP TOBAPOB M YCIYT.
I'mobanu3anus CynecTBEHHO BO3IEHCTBYeT Ha MAKPOIKOHOMHYECKHE CABUTH H Pe(OpMBI, KOTOPbIE IPOBOAATCS B CTPAHAXC IEPEXOTHON IKOHOMUKOM.
ITo cBoell noruKe OHa IOAPHIBACT 3aKPHITHIE OOIIECTBA AaBTOPUTAPHOIO THIA: C OAHOH CTOPOHBI, B JMOXY HOBEWIINX TEIeKOMMYHHKAIMH W
BCECTOPOHHETO COMMKEHHSI HAPOAOB M TOCYAAPCTB HEBO3MOXKHO BOCIIPEISTCTBOBATH CBOOOJHOMY OOMEHY MH(OpMAIel, HayYHbIMUA PAOOTHHKAMH H
UzesMH; C IPYroi - MpOIECcCH PasroCyJapCTBICHUS H MPHBATH3ALMH, KOTOPbIE Pa3BepTHIBAIOTCS BO BPeMs HpoBeIeHHS pedopM B ITHX YCIOBHSX,
CIIOCOOCTBYIOT POCTY 3HAUECHUS MEKTYHAPOIHBIX TOPTOBBIX COIIAICHMUH, IPUBICUECHIIO HHOCTPAHHBIX MHBECTHIMI H Jp. Y CHIIHBAIOT II00AIM3AIUIO H
MaccoBasi ypOaHH3alus, riiyOokue aemMorpaduyeckHe M CTPYKTypHbIE H3MEHEHHs, CBSI3aHHbIE C peopmamu. B3ammocBszb 3TOro BO3AEHCTBHS
MOPOXKAAET KaK OOIIHe, TaK U crienudHIeckue TeHASHIIMH COBPEMEHHOTO Pa3BUTHS CTPAH C MEPEXOJHON IKOHOMHUKOM.

Cpenu 0O0mHUX TEHICHIUH, OTPAXKAIONIMXCS HA MEPEXOJHBIX JKOHOMHKAX M HAa BO3MOXHOCTSX BOCIPHATHS HMH IJI00aIM3aMOHHBIX
TPOLIECCOB, CIEYET, NMPEX/Ie BCEro, Ha3BaTh TEHACHIHUIO K TPAaHCHOPMAIMOHHOMY CHaJy. DTUM TEPMHUHOM, NPEIIOKECHHBIM H3BECTHBIM BEHI€PCKHM
ydenbIM SHomem KopHaii, onpenensior cokpalieHye IPOM3BOACTBA B MOCTCONHATICTHYECKHX CTPaHaX, BEI3BAHHOE H3MEHEHHEM COLHATBHO-OKOHOMUYECKUX
otHomeHuil. Kak cBueTenscTBYeT aHami3 qUHAMUKU peanbHoro BBII B cTpaHax ¢ mepexofHoH 5KOHOMHKOH, ¢ Havyana 90-X TOI0B B HUX MPOHCXOJHUT
ymenbiuenre BBII, u smib ¢ 1995-1996 rr. BO3HMKaeT NMPOTHBONOJIOXKHAS TEHASHIMA K SKOHOMUYECKOMY POCTY (IIPH 3TOM OTPHULATEIbHBIN MpoLece
yInajKa HeKOTOPBIE CTPAHbI, B TOM YKCIIE, K COXKAJICHUIO, U YKpauHa, 3aTAHY/IM 10 KoHla 90-x rooB).[5]

Bropoif obmieil TeHaeHIUell SBISLETCS O3JOPOBICHHE MHPOBONM JKOHOMHKH IIOCHIE KpH3Uca. JTOT IpOLecc, Hpo MHpOrHo3aM, Oyner
MPOOJDKATHCA U B OMMKAMIIEH EpCIKTUBE.

Ha Tperpio TeHIeHUMIO OOLIEro 3HAYEHMs, KOTOpas MPOKJIA/IBIBACT HBIHE CBOW IyTh B CTPaHAX C IEPEXOIHON SKOHOMHUKOH B YCIIOBHUSX
raobamu3anuy, ykasan M. brmayr: «...IMBIIM3alMOHHBIM PBIHOK caM IIPOJBHTaeT SKOHOMUKY K yPaBHOBEIICHHOMY COCTOSHHIO» [6]. Bce acmekTsl
9KOHOMHYECKOTO PABHOBECHS (CIPOC M MOTpeOeTHHE, ONTHMAIBHOCTh HAPOJHOXO3SHCTBEHHOH CTPYKTYphl, COOTHOIIEHHE BHYTPEHHErO0 PEHHUX H
BHEIIHHUX (haKTOPOB POCTA) OCHOBAHBI KAK HAa HAIIMOHATHHOM IIPOU3BOACTBE, TAK U HA COOTBETCTBYIOIIEM HA3PEBIINM IIPOOIEMaM yJaCTHH SKOHOMHKH
Ka)KJI0H CTpaHBI B MEeXITYHApOIHOM paszieneHuu Tpyaa. O6a 3THX Ipoliecca B3auMOCBS3aHbI 0 LEIIM, CI0co0aM BOILIOIMICHHS B KH3Hb HAMEUCHHBIX
MIPHOPUTETOB M MOCIIEACTBHSIM.

CrienryeT, HaKOHEl], ONPEJIEUTh U OOIIYIO IS BCEX CTPaH C MEPEXOJHOI SKOHOMUKOW TEH/ICHIIMIO: YeM OJvbke OBbIBIIAsT COLMATUCTIYECKAs CTPaHa
TOJIOILIA K HHIYCTPUAILHOMY THILy Pa3BHTHS, TEM MeHee OOJIC3HEHHO IPOXOIMIN B Hell pe)OpMBI, CBS3aHHEIE C IIEPEX0I0M K PHIHOYHOMY XO3SIHCTBY,
TeM OJIaronpusiTHee OOBEKTHBHBIE IPEAIOCHUIKH ISl BKJIIOYESHHS CTPAaHbI B INI0OAM3aIHOHHBIE TIPOIIECCHI.

WunycrpuanbHo pasButhie cTpanbl LeHTpanbHol u BocTouHoil EBpoIb 0CYIIECTBISIOT MEpexo K PIHOYHOM SKOHOMHUKE Ooliee IUTaBHO U
9BOJIIOLMOHHO, UCTIOJNIB3YSI HICTOPHUIECKHE MPENSACHTH! IPOMBIIUICHHOTO Pa3BUTHS CTpaH 3amaja, XoTs Oolee cxkaTble CPOKU MPOBEICHHS IPe00pa3oBaHmit
1 HEOOXOIMMOCTb IIPEOJIOJICHNSI CONPOTUBIICHNUSI CIIOEB, 3aHHTEPECOBAHHBIX B COXPAHEHHH CTAaphIX IOPSIKOB, CBHIETEIHCTBOBAIM O TOM, YTO JaXKe dTH
"GapxaTHble" PEBOJIIOIMU HE MPOXOIWIN 0€3 aHTarOHW3MOB, KOJIeOAHMH, HOMBITOK BO3BpalleHUs Ha3an. DTo kacaerca Yexuu, [lonbim, Benrpuwu,
Crnoakuu, CroBenuy, JIaTBuu, B KOTOPBIX CIaj SKOHOMIKH IPEKpaTIvics yxke B 1994 r. u Havancs mocTynarensbHblil poct BBIT (st JIutBel 1 DcTOHUH OH
Havaics B 1995 r.) [7]. IIpu3Hakamu 0310pOBJICHUs, OJArONPUATHOTO JJIsi aKTHBHOTO MOJKITIOUYEHHS K TII00aIbHBIM IIPOIIECcaM, SIBJISETCS TO, YTO, MO
nporHo3am Ha 2010- 20111 rr., B 3THX cTpaHax OyayT COXpaHATHCS BBICOKME TeMiibl pocta BBII, quHamuky MHBECTHLIMIA, Hamuuue JeHUIuTa TOProBoro
OanaHca, BEI3BAHHOTO B 3HAYUTEIBHON CTEEHH POCTOM HMIIOPTa 000pyIOBaHNUS I Leleil MOIepHI3allUH |, YTO OUeHb [[EHHO, YeTKOU TeHICHIUeH K
YMEHBIIICHNIO 6e3pa0oTHIIbL[7]

OmbIT pasBUTHIX cTpaH llenTpansHON EBpombI yuMT cOCpeIoTOYMBATH YCHJIMS HA HNPHOPHTETHBIX HAINPABICHUSIX MAKPOIKOHOMUYECKOIO
Pa3BHUTH, IPOBOUTH CUCTEMHEIE, 2 He Y3KOMOHETapHbIe CTaOMIN3alOHHbIe MephL. [IpH ocymIecTBICHHN CTPYKTYPHBIX peopM aKIEeHT CTaBUTCS Ha
aKTUBHU3AlUM BHYTPEHHETO KaIMTAI000pa30BaHus C LIeIbI0 IOTydeHus 3 (EeKTUBHOI KOHKYPEHTHOH cpelbl, coeuHeHus npupiedenys kamrana THK ¢
BKJTIOUYEHHEM HAIIMOHANBHBIX XO3SHCTB B II00ANbHYIO CHCTeMy pacnpeneneHus. OcoOeHHO IeHHbIM SBIseTcsl onbIT Uexuy, [lonsm u Apyrux cTpan
IlenrpansHoil EBpoIBI B MPUHATHH 3aKOHOB B 3aILUTY IIPaB COOCTBEHHOCTH, CO3JAHHH YCIIOBHII I 30pPOBOH KOHKYPEHIIMH U PaMOYHBIX COTJIAIICHHIA,
BKIJIIOYAsl 3aIIUTY IIpaB COOCTBEHHOCTH. Kpome TOro, IpakTHKa 3THX CTPaH IMOKAa3bIBAET, YTO CTPATerHs IOJMTUKH MOJCPHU3ALMH [UII BCEX CTPaH C
NePEeXOHON DKOHOMHKOHM JOJDKHA 3aKiIiOYaThCsl B KOHIIEHTPAIMM BCEX HALMOHATIBHBIX PECypcOB Ha Da3BUTUH OINpEIENCHHBIX IOTEHIHAIBHO
KOHKYPEHTOCIIOCOOHBIX IIPOM3BOJICTB, a CIENOBATENbHO, M HA CEICKTHBHOM IeJIE€HAIPABICHHOM BO3EHCTBHH IOCYAapcTBa HA STU IIPOLECCHL C
NOMOLIBI0 (DMHAHCUPOBAHMS, BapbUPOBAHHS CTAaBKaMH HAJIOTOB, CO3/IaHNS IPABOBOTO PeXKMUMa U TH(depeHIHany COLHaIbHBIX Mep.

Bropas rpymnna crpaH ¢ HEpexoJHOH SKOHOMMKOHW - 3TO OalKaHCKHE CTpaHbl, HE MMEBIIEEC B IPOILIOM 3DPEION HMHIYCTPUAIBHOH 0asbl,
MIePEKHBIIIIE TSDKENbIEe IOCIEACTBIS BOCHHBIX ACHCTBUH, KOTOPBIC 3aTOPMO3HIM MX SKOHOMHYECKOE pa3BUTHE. XOTsS B 3THX CTPaHaX TOCIOICTBO
TOCYJIapCTBEHHOTO conuanm3Ma Oruto BaBoe kopoue, ueM B CCCP, ero ocobenHocTH namu o cebe 3HaTh M TYT. Ho B 3TnX cTpanax mpojonkaiy Bce
BpeMsl CyILIECTBOBAaTh OoJiee MM MEHee 3HAYMTENIbHBIE YCTOM YaCTHOTO CEKTOpA, YTO M OTPasH JIOCh Ha OOLIECTBEHHBIX MPEOOPa3OBAaHMAX HA MyTH K
phIHKY. B cooTBecTBum ¢ mpornosamu Ha 2010-2011 rr., Temnsl pocta BBII Tyt GymyT ycTynars cTpaHM HepBOi TPYIIIEL, B IEIOM Oosee HU3KHE TEMITbI
HHBECTHLINH, YpPOBEHb 6e3pa0OTHIIBI M OTPHIATENEHOE CAJIBI0 TOPTOBOTO OaJlaHCa 0XKUAOTCS CTAOILHBIMY 110 CPABHEHHUIO C NPEABLIYILIMMY TOJJAMU.

HakoHen, TpeTbio IpyImiy CTpaH ¢ NEPEeXOJHON SKOHOMHKOW COCTABISIOT CTpaHbl, BO3HHMKIIME BeaeacTsue pacrnaza CCCP. B Begynmx tpex
CIIaBSIHCKHX CTpaHaX JTOTO PEruoHa (KpoMe 3alaJHbIX perHoHOB bemapycw m YkpawHbl) ObUIM 4pe3Bbl  YaifHO MOMIHBIMH Hadaja OOIIECTBEHHOTO
xo3stiicTBoBaHM. CHppMHUPOBAIIACE HEPAPXUYHO-OIOPOKpATidecKast CHCTeMa YIIPaBJICHHs, TOCJISICTBHS KOTOPOH Ha PEOJOJICHBI H ceifyac, HECMOTPS
Ha [epexoJl K PHIHOYHBIM OCHOBaM. UTo ke KacaeTcsi CTpaH, BO3HHUKIIKX Ha ore u BocToke ObiBurero CCCP, To KpoMe yka3aHHBIX HEIOATATKOB OHHI
OIITyIIaIN BO3JCHCTBHE HEJOCTATOYHOTO M OHOCTOPOHHETO HH/yCTPUAIEHOTO Pa3BUTHSI, apXaHIHOCTH MHOTHX YKJIaJ0B SKOHOMHKH.

VYkpanne, KOTopasi IPUHAUISKHUT K TPEThel IPYIIIEe ITOCTCONHAINCTHISCKUX TOCYIapCTB, CBOMCTBEHHBI KaK OOIIMe Ul HUX YEePTHI, TaK U
0COOEHHOCTH HAIIMOHAJIBLHOTO Pa3sBUTHA, JIENAIOIINE MEPeX0]] K MOCTHHAYCTpHATIBHON cHcTeMe OoJiee NPOAODKUTENILHBIM H 60JI€3HEHHBIM, CONPSKEHHBIM
CO 3HAYUTEIBHBIM CHIDKCHHEM OJIarOCOCTOSIHHS HAaceleHHs. 110 OCHOBHBIM JKOHOMHYECKHM IOKa3aTeIsIM M [0 HEKOTOPHIM IOKa3aTelsiM InobOa-
JIM3aIIMOHHBIX CBs3ei YKpanHa 3aMETHO YCTyIaeT He TOJBKO Pa3BUTBHIM CTPaHAM C NEPEXOJHON 3KOHOMHUKOH I{eHTpansHoi EBpomsl, HO H cTpaHam
bankanckoii rpynnel. OJiHako B YKpauHe, O HAllleMy MHEHHIO, H CETOJIHS CYLIECTBYIOT SKOHOMHYECKHUE MPEATIOCHUIKH, HEOOXOAMMBIC JUIS BHEAPECHUS
LEHTPaTbHOEBPOIEHCKOH MOZICT Pa3BUTHUSL,. - MOIHAS SKOHOMUKA, YCIEXU B IIPOBEACHUH MaJol IPHBATH3allUH, OTHOCHTEIHHO YCTOWUMBAs BaTIOTA,
JemeBast 1 KBayMQHImpoBaHHas pabodasi CIIa, IPUPOIHbIE O0raTCTBA U TIp.
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B ycnoBusx MHOrOBapHaHTHOCTH BO3MOMKHOTO Pa3BUTUSL B IEPEXOAHBIA MEPHOJ] ONTHMAIBHBIA BBIOOp U1 YKpaWHbl -3TO OpHMEHTALUS
CYIIECTBYIONIEH CMEUIAHHOH SKOHOMUKU Ha KJIACCHYECKYIO MOZETb "COLMANBHOIO PHIHOYHOIO XO3fHCTBA" ¢ MMMAHEHTHBIMU €M 4epTaMu: aKTHBHBIM
y4acTHeM roCyIapCTBa, COSIMHEHUEM PEIHOYHBIX H BHEOKOHOMHYIECKHIX METOIOB PEryIMPOBAHMs, HCIIONB30BAHHEM MEXaHN3Ma "MOJIMTHKY JI0XOJ0B" .

Ha nyTtu moctpoeHus 3Toro o0I1iecTBa B 310Xy rII00ANN3auy YKpanHa He MOXKET cpa3y ke H30paTh CTPATErnio HeOr PAHHYCHHO! "OTKPBITOCTH" .
IMosToMy HHTerpamus B MHPOBOE COOOLIECTBO JOJDKHA HATH MOATAIHO, IIyTE€M IIOBBIMICHHS YPOBHSA COAlaHCHPOBAHHOCTH, NMPHIAHUS SKOHOMHKE
COLMATIEHO OPHEHTHPOBAHHOTO Pa3BUTHSL, CTPYKTYPHOH NEPECTPOIKH M HAyYHO-TEXHOJIOTHUECKOT0 OOHOBJICHHS.

IIyTs 03710pOBIEHUA SKOHOMHKH YKpaHHBI B CO3JaHHHM XO3SMCTBEHHOTO MEXaHW3MA, HAIIEJIEHHOrO Ha MHTCHCUBHOE PA3BHUTHE; B CHIDKCHHH
HAJIOTOBOTO JABJICHKs Ha MPOM3BOAUTENS (HM3KHE CTABKH HAJOTa U MPOCTasi, MOHATHAS IJI1 BCEX CHCTEMa HalOrOOOJIOXKEHHUs, PAaCIIUPEHHE H TTyOoKas
mupdepeHanys HAJIOrOBOTO II0Js1); B BBICOKMX TEMIIAX pa3BHTHS OTpaciiel, riae VYKpanHa HMEeT CPaBHUTEIbHBIE IPEHMYIIECTBa:
CaMOJIETOCTPOEHHE M HEKOpOTble BUJBl BoopyxeHus, pazBurue AIIK Ha coBpeMeHHOIl TexHonoruyeckoid 0asze, MeTayuyprudeckas
MIPOMBIIITIEHHOCTb.

KoHKperHBIe peKOMEHIAIMN TI0 OCHOBHBIM HAIPABIICHISIM aJIaITTaliiyl SKOHOMUKH YKParHBI K MAPOBOMY PBIHKY JIOJDKHBI FICXOIUTH U3 Y2ke TIPHESITONO Kypea Ha
MHOIOBEKTOP-HOCTB, Pa3BHTHE OTHOLIEHHH Kak co crpaHamu CHI', n ocobeHHo ¢ Poccueid, Tak U ¢ HeOOXOIMMOCTBIO PACIIIMPEHNST SKOHOMHUECKIX CBS3CH CO CTpaHaMu
EC. TTockonbKy B OIIMHOMKY CIPOMTH CBOFO SKOHOMUKY M OTHOLLICHHSI C IPYTMME CTPAHAMH TPY/IHO, TIEPCTIEKTUBOM V1S YKPaUHBI TIPEICTABISETCS YYaCTHE B PETMOHAIBHBIX
OpraHI3aLIIsIX, B OOIIHX IIPOM3BOZICTBEHHBIX U (PMHAHCOBBIX YCHIISIX COCSIHMX CTpaH (opranysary T I'Y AM). OOH, Kkak yske 0TMeHanoch, PH3HACT 3HAYCHHUE PETVIOHATBHBIX
TPYIIMPOBOK I YCKOPEHHS TPOLIeCca ITI00ATM3ALI 1 OQJIerdeHHs] Y9acTysl B HeM HALOHATHHBIX TIPABUTEIIECTB.

Brumouenne YkparHbl B 100 IM3aIMOHHBIE TPOLIECCHI BO MHOT'OM 3aBHCHT M OT (JOPMUPOBAHMSI HOBOIO MEXaHH3Ma BHELITHEAKOHOMHYECKOH JIEATENTHOCTH,
KOTOPBIH OCHOBAH HA IPHHITMIIAX OOCCIICUEHI TIOCTOSHHOTO XapakTepa SKOHOMHUECKIX CBS3eH, TIODTANHOIO Mepexoria OT AMIHUCTPATHBHOM K CaMOPEryJHpYFOIeHcs
CHCTEME, JIEMOHOTOBALIH, JCHICONONBALIMN, COOIOZICHIST KPUTEPHEB SKOHOMHHECKOIO COTPY/IHUHECTBA, TapaHTUPOBAHKs OE30I1aCHOCTH CTpaHbl. POPMUPOBAHIE OCHOB
TAKOTO MeXaHW3Ma (TPaBOBBIC OCHOBbI, OPraHM3ALMOHHBIE (HOPMbL, SKOHOMHUYECKHME PhlYarv), Ha Halll B3ULYL, OyleT WATM B HANPARICHWM YHU(DMKAMM C MUPOBBIMH
CIPYKTypaMIL, CO3IAHMS PeIbHBIX CIMMYJIOB JVI HHOCTPAHHBIX HHBECTOPOB, TIOCIIETOBATEIBHOIO OCYIIECTRICHIS SKOHOMIIECKOH pehopMEI B 3T0i cdepe, yMeHbIICHI
TUNEPTPO(YHUPOBAHHON 3aBHCHMOCTH YKPaWHbI OT BHEIIHHX IOCTYIUICHUIH MPOIYKIMH TOIUTMBHO-OHEPIeTHYECKOr0 KOMIUIEKCA, OOOCHOBAHHOIO IMPOTEKIIMOHI3MA,
CIOCOOCTBOBAHHMSI PHBJICYEHHIO HOBOW TEXHHKM M TEXHOJIOMMHU. B TO ske Bpemst HeoOXOMMO TIPeoyioNeTh aIMUHKCTPATUBHbIC HeTapr(HbIe TPEISTICTBIS s TOProBIIH,
OTMEHHTH BCE TapH(bI Ha SKCHIOPT, BHEAPUTH L1eJIeCOO0Pa3HbIH, C HAPOHOXO3SICTBEHHOM TOUKH 3pEHIL, OTKPBITHIA YPOBEHD Tapr(ha Ha mMIiopT. KoHTpois 3a paboToit
TaMOXKEHHOIT CITy’KOBI Oy/IeT criocoOCTBOBATh YMEHBILIECHHIO Ype3MEPHO OFOpOKpaTH3aiu 1 Koppymimi. JuddepeHinpoBanHo, ¢ y4eToM BeeX MOTOKUTEBHBIX
M OTPULIATENIBHBIX MOMEHTOB, CIIEIYeT INOJIXOAMTh W K BHEIPEHHIO CBOOOIHOH TOPIrOBIM. AKTHBHOTO CTUMYJIMPOBaHMs TpeOyeT M IPEOCTABICHHE CCYJT
MHOCTPaHHBIMH OaHKAMH MPEIPHSTHIM- Y KPauHBL, a Taloke OTKPBITHE (DIIHATIOB STHX 0aHKOB B YKpauHe.

TlepcrieKTHBHBIM HAIPABJIEHUEM SIBIISIETCS YYacTHE YKPAUHCKUX MPENPHUATHIA B IOCTaBKAX JieTasiel ¥ komiuiexTyroiyx Ha npermpusttus THK. Ho, o Hatemy
MHeHuto, 4To Kacaercst THK u [T, B yacTHOCTH NpH y4aCTHN POCCUICKOTO KaluTaa, YKparHa JI0IDKH, PEKIE BOETO, UCXOIHTH 3 YTOMSHYTOro npezioctepexerst OOH u
COOIEONICHHST CBOMX COOCTBEHHBIX HHIEPECOB, COXPAHCHUS! HAIWOHATGHOM HE3ABHCHMOCTU M CyBepeHHTeTa. Ilpy pellieHMm mpoOneM MOBBIICHHS (PQeKTHBHOCTH U
KOHKYPEHTOCTIOCOOHOCTH HALOHATGHBIE OpraHbI YIPaR/ICHHs JO/DKHBI KOPPEKTUPOBATH JiesTerbHocTh THK, Kacaroliylocsi COXpaHeH sl KOHTPOIIS 33 COOCTBEHHOCTBIO Ha
TEXHOJIOTMH, PUBHECTH TIPOU3BOZICTBEHHBII OIBIT U JPYTUe "HEOTUYXKICHHBIE" aKTUBbI, PHHATH IPABOBBIC MEPHI TI0 3ALIMTE MPUPOIHBIX OOTraTCTB U OKPYKAKOILEH
Cperibl, periaMeHTHpoBaTh oTHomeHmst (rrmano THK B cIpane ¢ OTedecTBeHHBIMI TOBAPONPOMBBOIMITEIIMI H TIOTPEOHTEIIIMI, CIICIHTH 32 TeM,HTOOBI MX JSSITeNBHOCTS He
HOCHJIA KPUMHHATTHHOIO 1 IPOTUBO3AKOHHOTO XapaKTepa.

Heobxomimo octopokHo orHOcHTRCS K ziestrenbHocT THK, GOpOTBCS CpeicTBaMK TOCYIAPCTBEHHOIO PETYJIMPOBAHKS € OTPHLIATENIBHBIMUA TIOCTIEICTBISIMU
MOHOIIO3MA H TIOBITKAMA HE3AKOHHOTO TIePEBOJIA JIOXOMIOB 32 IIPETieybl YKparHbL AKTyalIbHBI BHEIPEHHE CENEKTHBHOTO TIOXO0MA K IPHRMEUCHUEO U HICTIONB30BAHHIO MHOCTPAHHBIX
MHBCECTULIM, 2 TAIOKe MX CIMMYJIMPOBAHHE C YHETOM, TIPEKIE BOCTO, TPHOPHTETOB HALWIOHATBHOM SKOHOMUKH. [ToIyiesar NeTabHOM OLeHKE BOBMOXKHOCTH M X(D(CKIMBHOCTL
TIPUBJIEIEHIS MHOCTPAHHOTO TIPEIPHHUMATE/IHCKOTO KAIHTATIA B BUJIE IPSIMBIX MHBECTHLIVE [IPH TIOIISYKEe OPT(eNBHOTO MHBECTHPOBAHIEL

Opnna w3 BaxHBIX HHHIMATUB mporpamM pas3sutus OOH (ITPOOH) - co3naHHe KOHCYIBTaTUBHBIX COBETOB IO BOIPOCAM IIPEATPHSTHS,
KOTOpBIE NPEIOCTABILIIOT OMOIIb HAIMOHATBHBIM IIPAaBUTENBCTBAM B OTHOLICHHH HAJIOTOOOJIOMKEHHS, PabOTHI TAMOXKEHHBIX CITyXkKO, IPHUBATH3ALHN,
(MHAHCOBOTO 3aKOHOATENHCTBA, COTNIACOBAHMS HAI[HOHANBHBIX H ME&KIyHapoaHbIX HopM. OOH moolupsieT HalMoHaIbHbIE IPAaBUTEILCTBA U CIOCOOCTBYET
UM B Pa3pabOTKe HOBBIX MEp COLUAIBHOW IIONMTHKH, BBICTYIAeT 3a PEIIMTENbHBIC TOCYHapCTBEHHbIC NEHCTBHS B LEIX HMCHOIL30BAHHS HOBBIX
TEXHOJIOTHA, TIOJICPKUBACT HALIMOHAIBHBIC POTrpaMMbI 00PBOBI ¢ Oe3paboTHIICH U HUILETOH.

TIporpamma neiicrauid, npunsitas OOH 111 mocTivkeHHs "TI00ATH3AIMH € YeTIOBEYECKUM JIMIIOM", IMEET TaKhe LEIH:

— pa3BUTHE YeIOBEYECKOro MOTEHIHANA C YyIeTOM YCIOBHI II00aabHOH YIKOHOMHKHY;

— YMEHBIIECHHE YTPO3 TeKy4eCKH (PHHAHCOBEIX IIOTOKOB M BBI3BaHHBIX UMH IIPOOIIEM IS YeIOBEUECTBA;

— Oopr0a Ha MUPOBOM YPOBHE C INI00ALHBIMH yTPO3aMH 0€30MaCHOCTH;

— COZIeHiCTBHE HAIMOHAIBHOH IESATENHLHOCTH M0 Pa3pabOTKe TEXHOIOTHH JUIS HCKOPEHEHHUS HUINETHI;

— NPHHATHE Mep, HAIPaBICHHBIX HA YMEHBIICHHE pa3pbiBa MEXITy OOraThIMU U O¢THBIMH CTPAaHAMH, BBHIIOJHEHUE OJUICKTHBHBIX ACHCTBUH
Ha pealbHOM YPOBHE, PACIIMPEHUE IOTOKOB O(MIMAIBHON MOMOIIM, COKpAIeHHe HMpeebHON BHMUMHBI 3a0/bkeHHOCTH cTpaH ¢ 200-250% ot obbvema
akcnopta 10 100% u . 1.;

- WCTIpaB/eHUe JCTIPOTIOPIA B CIPYKType ITI00ATBHOTO PEryiMpOBaHKS! (IPEIOCTARIICHNE TIPaBOBOI TIOMOIIM, COJICHCTBHE PabOTe PErMOHATBHBIX MHCTUTYTOB,
pactpocTpaseHHe II00ATEHOTO PEry/IMpOBAHKS Ha IEITeIBHOCTh MeKHAIMOHAIBHBIX Koprioparwii (MHK), mprianye nx HamepeHvsM OoJIbILIeH MPO3PAYHOCTH, & MX COLMATEHON
OTBCTCTBEHHOCTH - OOJIBIIIEH MOAKOHTPOIBHOCTH OOLIECTBY U JIp.);

- (hopMHpOBaAHFie GOrIee LIETHHOM H IEMOKPATHHHOR CHCTEMBI ITIOOATHHOIO PerYIPOBAHHSL.

Boe JTAHHBIE TIeMH TIOTKPETTIeHbI KOHKPETHBIMH MEpamMH | Tiperyioskermsvit °. OOH TIoNegpkiBaeT HAIHORATEHBIE pehopMB1, CO3TARAST GATONPHATHBIE YCTIOBHS /T
VHBECTVII M SKOHOMUHECKOH JISATENBHOCTH, TPEZIOCTARTIAET TOMOIIh B PaspabOTKe HOPMATMBHOH 0asbl, TIPOBOIWT AHAIMTHYECKUE VICCIEIOBAHMS YIS TIOIICPIKKH
HALMOHAIBHBIX YCHIINI 110 JTnOepanu3aiim.

C HOMOIIBIO PATMMHBIX TIPOrPaMM TEXHIUECKOrO COTPYIHIYECTBA, OCYILIECTRIsIEMbIX MupoBsM OarkoM 1 MB®, MpeocTaBstoTcsl KOHCY/BTAIOHHBIE YCITYTH,
TIPOBOJITCA TIOJITOTOBKA KaJ[POB, PETyNHMPYETCsl BHENIHs 3a70mkeHHocTh; OOH obecriedrBaeT ryMaHUTApHYEO TIOMOIIb H CHIOCOOCTBYET CIAHAM B COSJIAHWH CHCTEM
COLMAVBHOM 3AIMTBL HEOOXOZIMMBIX CTPYKTYPHBIX M MHCTHUTYIIHOHAIBHBIX peopM.

He menee BecoMb! 1 (pyHKIMY MEXKTyHApOAHBIX opranu3anii. Tak, B pamkax Esporetickoro Coroza Komuccrst EC nprrimaet Ha ce0st (hyHKIAN HHCTAHII [0
KOHIPOJIO 33 KOHKYPEHLEH, BBICTYTIAOILEH HE TOJBKO NMPOTHB OrPAHHYEHNs] KOHKYPEHIIMM CO CTOPOHbI YACTHBIX PEIPHSTHIL, HO M CIIEHT 33 TOCY/IAPCTBEHHBIMK MepaMi,
OCYIIECTRIIEMBIMHU CTPAHAMH - WICHAMH OPTAHM3ALIAH, HA TPEIMET HX COOTBETCTRIS IPHHLITIAM COOITFOZICHIS KOHKYPEHIAM. I IpH 3TOM KOHKYPEHTHOMY Ha/130py TIOVICHKAT HE TOJBKO
TIPSIIIPYSTIVSL CIPAH-WICHOB, HO M Tpemnpustivst Bre EC, e Te 3aHMMAIOT MM TIBITAIOTCS 3AHSIH MOHOTONBHOS TIOVIOMKEHHE HA BPOIICHcKoM phiHKe. [ obammsaryst "cBepxy"”
OCYILICTRIBIETCS 1O/ Arvzioit MupoBoro 6anka, MB® 1 BTO, koTopbie ClIOCOOHBI CO31aBaTh MPETISITCTBIS CTUXMMHBIM MPOLIECCaM M UX OTPHLIATENIBHBIM TOCTeICTBISIM. Tak,
TpU cozieficTBIM MHpOBOro GaHKa NOIEpKUBATMCH MHBECTULMH B KIFOUEBbIe oTpacii Pymbiiny, Poccuiickoli deneparpit 1 YKpauHbl, €r0 KPEIMThI YCKOPSIIOT TEMITbI
TIPUBATH3ALIIH, TIOJIEPIKIBAIOT MAITyIO IPUBATH3ALIHIO.

BriBoab! U npenstokenusi. [1o6ann3anus Kak IPOLECe - 9TO Pe3y/IbTaT PAa3BUTHS NIPOU3BOAUTENBHBIX CHJI U MHTEPHALIMOHAIM3ALNN BCEX
cep 0OIIECTBEHHOI XKHU3HH, YCTAHOBJICHHSI HETIOCPEICTBEHHBIX 00JIee MIIM MEHEe YCTOMUHBBIX CBsA3eH MEXIy CyObEKTaMH Pa3HBIX CTPaH, BCIEICTBHE 4Ero
MIPOU3BOJCTBEHHBIN IIpOLECC B OAHOH CTpaHe CTAHOBUTCS COCTABHOM 9YacThIO Ipolecca, IMPOUCXOMSIIEr0 B MHTEPHAIMOHAILHOM HIIM MHPOBOM
Macmrabax. MupoBasi 9KOHOMUKA CTAaHOBHTCS €MHBIM PHIHKOM U IIPOM3BOJICTBEHHON 30HOH C HAIMOHAJIBHBIMU U PErHOHAIBHBIMH CEKTOPAaMH, a He
MPOCTOIf COBOKYIHOCTBIO HAIIMOHAJIBHBIX S3KOHOMUK, Pa3BePTHIBAIOINX B3aHMHOE SKOHOMUUYECKOE COTPYTHUUECTBO.

B nocnenueii gerBeptu XX B. raobanu3anys BO3HHKIA KaK IPOLECC, KAYECTBEHHO OTIMYAIONIMICS OT MHTEpPHAOHAIM3AIUH HE TOJIBKO
TEM, 4TO OXBaThIBAaeT Hamboliee MHMpoKUe cepbl OOIIECTBEHHOM JKH3HH, HO M TE€M, YTO 0003HaYaeT Hepexo] K CHCTeMe NepepacTaHHsi OTKPHITOTO
HAIlMOHAJILHOTO X035 CTBa B MHTEIPUPOBAHHOE MUPOBOE XO3HCTBO. BO3HNMKAIOT HOBBIE PHIHKHM (KAIIMTAJIOB, MHOCTPAHHON BAJIIOThI, CTPAXOBaHUS U
T. 1.) Ha I1I00adbHOM YPOBHE; IOSIBILIIOTCS HOBBIE MHCTPYMEHTHI (MH(OPMAIHOHHBIC CHCTeMBI, IHTepHET, coToBas CBS3b); (GOPMHUPYIOTCS HOBBIE
JefiCTBYIOIMe JIMIa, pa3pa0aThIBAIOTCS HOBBHIC NpaBHJIA PEryIMPOBAHUS MEXKTYHApOIHBIX OTHOIICHHH B BHJE MHOTOCTOPOHHUX COIVIALICHHIl I10
BOIIPOCAM SKOHOMHYECKOIO COTPYAHHYECTBA, KOHBEHIIMH U HHTEIEKTYalbHON Cpe/ibl.
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PE3IOME.

VccieoBaHbl BIMSIHUS HPOLECCOB III00ANH3AIM Ha CTPAHBI C MEPEXO0IHON SIKOHOMHKOI. BBISIBICHO, 4TO MII00ATH3ALIMsT MOXET ObITh NPE/ICTABIICHA KaK
OpraHu3alWs ¥ PacIMPEHNE SKOHOMHYECKOH JEeSATETbHOCTH 3a MPEJICNIbl OT/IEIbHBIX CTPaH, OHA CBA3aHA C SKOHOMUUYECKOH OTKPHITOCTBIO POCTOM
B3alMO3aBUCHMOCTH B TOPTOBOH, HHBECTULIHOHHOH, (QUHAHCOBO-IKOHOMHYECKOH chepax.

Kitro4eBsl c10Ba: 9KOHOMHYECKAst OTKPBHITOCTD; B3aMMO3aBHCUMOCTD; HHBECTULHOHHAS IEATEIBHOCTh; (PHHAHCOBO-9KOHOMUYECKOMN JESITEIbHOCTD;
MHPOBasi SKOHOMHUKA; €IMHBIA PHIHOK; MPOM3BOACTBEHHAs 30HA HAILMOHAJIBHBIN M PErHOHAIBHBII CEKTOPA.

PE3IOME.

JocmipkeHi BIUIMBH IPOLIECiB ri100ai3anii Ha KpaiHu 3 IepexiJHOK eKOHOMIKOI. BusiBieHo, mo riobaiizaiis Moxe OyTH IpeCcTaBIIeHa K
OpraHi3aiis i pO3LIKPEHHs eKOHOMIYHOI AiSUTBHOCTI 32 MEXI OKpEMHX KpaiH, BOHA IOB's13aHa 3 €KOHOMIYHOIO BiIBEPTICTIO 3pOCTAHHIM
B3a€MO3aJIEKHOCTI B TOPTOBii, iHBECTHLIIHIN, ()IHAHCOBO-EKOHOMiYHIit cdepax.

KiroueBu ciioBa: eKOHOMiYHA BiJJBEPTICTh; B3a€EMO3AJICIKHICTh; IHBECTHLIITHA JIsUTBHICTD; ()iHAHCOBO-EKOHOMIUHOIO JisUIBHICTB; CBITOBAa €KOHOMIKA,
€IMHUI PUHOK; BUPOOHHYA 30HA HALOHAJIBHUM I PEriOHATBHUN CEKTOPH.

SUMMARY

The influence of globalization on countries with transition economies was analyzed. It was revealed that globalization can be represented as an
organization and expansion of economical activities beyond individual countries; it is associated with economic openness to the growing
interdependence in trade, investment, financial and economic spheres.

Key words: economic openness; interdependence; investment activity; world economy; single market; a production area is national and regional
sector

CYYACHI ACITEKTH MOJIEJTFOBAHHS B3AEMO/IIi TPAHCHAIIIOHAJIBHOI'O BAHKIBCHKOI'O KAITITAJTY TA
MAKPO®IHAHCOBOI IMHAMIKA EKOHOMIYHOI'O PO3BUTKY YKPATHH

barpumenko B.B., x ¢ 1., nonent, noxropant IMB KHY im. Tapaca IlleBuenka
boanba O.B., Gakanasp IMB KHY im. Tapaca Illesucnka

CBITOBHII [JOCBiZ CBiIUHTH, II0 MAaKPOCKOHOMiYHA MOJITHKA Y MEpioJ PHHKOBHX TpaHcdopmaiiil, moOymoBaHa Ha MPHHLHIAX
CTHMYJIIOBaHHSI €KOHOMIYHOTO 3pOCTAaHHS JIMIIE 4epe3 301IbIICHH rPOLIOBOI NPOMO3ullii, He BUIpaBana cede, MPU3BOJIIYH Y JOBrOCTPOKOBOMY
nepioli 1o BTpaT eKOHOMIKH Bix BHCOKOI iHGuuswil. [Tonryk HOBUX Mozelel pO3BUTKY, OPIEHTOBaHUX Ha JOBFOCTPOKOBI i, Ta JOAATKOBUX JDKEPEI
MOKPUTTS PO3PHBIB IUIATDKHOrO OalaHCy NMPUMYCHB KpaiHW 3BEPHYTHCHh IO 3HATTA OOMEXKEeHb Ha MDKHAPOAHMII pyX KamiTamiB. BinpHuil pyx
KaliTanxy CTBOPIOBAB MOXIIMBOCTI st nuBepcudikauii noprdenis, OUIbIIOI eheKTUBHOCTI po3Moaily (piHAaHCOBUX PECYPCiB, 3HIKCHHS PU3HKIB 1
BapTOCTi 3alO3WYeHb BHCTYIA€ J[I€EBUM YMHHUKOM EGKOHOMIYHOTO 3pPOCTAHHs, OJHAK 1 CTae OAHIEI0 3 HAaNBM3HAYHILINX HPOOJEM BHSBICHHS
ONTUMAIBHUX (POPM rOCIIOAAPCHKOI B3a€MOIi eKCIIAHCIT TpaHCHAL[IOHAIBHUX OAaHKIB Ha (D iHAHCOBI PUHKH, 110 GOPMYIOTHCSL.

VYkpaiHa MOBHHHA LIECIPIMOBAHO 1 3Ba)YKEHO 3alpOBA/KYBATH TOCIOIAPCHKI 3acalyl CTAIOr0 EKOHOMIYHOTO pO3BHUTKY, fKI €
JOMIHAHTHHMHM JUISL BUXOJY 3 CHCTEMHOI KPH3U CBITOBOTO TOCIIOAAPCTBA 3 ypaxXyBaHHSM OCOONMBOCTEH HAI[lOHAIBHOI eKOHOMIkH. OcoOiuBYy
AKTyaJIbHICTh PO3POOKH JaHOi MPoGIeMaTHKU 00YMOBIIOE Cy9acCHHH €KOHOMIKO-MaTeMAaTHYHHMII aHaNi3 e()eKTHBHOCTI BHKOPHCTOBYBAHHs (HOPM i
METOJIIB MiATPUMKH HAIIOHAIBHOI KOHKYPEHTOCIIPOMOXHOCTI, 3aCTOCYBAHHIO SIKUX MEPEUIKO/KAE HEPO3BHHEHICTh IHCTHUTYLIOHAJIBHOI CHCTEMH,
oOMeXeHHH Habip BHKOPHCTOBYBAHHX (DIHAHCOBHX IHCTPYMEHTIB i IOCIYyT, BUCOKA ILiiHA (hiHAHCOBHX pecypciB, IepeBara IpONO3MLIl KOIITIB Ha
KOPOTKHUiT TePMiH, IEPIOANYHI KPH3H Ha (HOHIOBOMY PHHKY, 3HAYHA YacTKa TIHBOBOI'O FPOIIOBOTO 00Iry.

CyuacHa METOJIOJIOTIsl aHaNi3y BIUIMBY iHO3€MHHUX OaHKIiB Ha KOHKYPEHILiI0 y OaHKIBCBKOMY CEKTOpi, EKOHOMIYHI PE3yJbTaTH Ta PU3UKU
NPUCYTHOCTI iHO3eMHHMX OaHKIB 3aKiaJieHa y INPOBINHHX IHO3EMHHX IOCITIIKEHH:SX, 30kpema y mpausx T.Beiiomi, A.BepnikoBa, B.Bimbswmca,
I.BanJleBensaa, P./leXaaca, C.Kiaccenca, JI.Kpacasinoi, P.JIeBina, P.MaxKuunena, C.Moiceesa, M.Haiita, K.Peitnxapra, [1.CtpirTena, A.CyeriHa,
I".®eTicoBa, [I.®peko, C.1Imiara Ta 6aratbox iH.

JIoCIi/DKEHHIO NIPUCYTHOCTI iHO3eMHHX OaHKIB Ha HaliOHAIBHUX (DIHAHCOBUX PHHKAX, IpoOJieMaM CIIBBITHOIIECHHS 3arajlbHHUX Ta
crelMpiYHNX pHC iHTepHAalioHami3amil GaHKIBCBKOrO CEKTOpY, Makpo(iHAHCOBMM HACTiKaM BXO/DKCHHs IHO3EMHHX OaHKIB Ha HaliOHAJIbHI
(hiHaHCOBI PUHKM NMPUCBSYEHI Mpalli TAKMX BITYM3HSAHUX HayKoBLiB: B.basunesuua, A.I'anpunncekoro, JI.I'ya3uncekoi, J.Jlyk’ aHenka, 3.JIyummH,
B.Masypenka, C.Makcumenka, B.Mimenka, O.Mo3rosoro, O.Pora4ya, A.Pymsuuesa, B.Cinenka, T.Cmopxenka, C.Cokonenka, I.CodimieHko,
B.®enocosa, A.Dininenka, C.L{uranosa, O.11IHupkoBsa Ta iH.

CyuacHi HayKOBI JOCHIPKEHHs, NPUCBSYEHI PO3IIISAY AaClEKTiB B3a€MOJIi HALIOHAJBHUX EKOHOMIK 3 MIDKHApOJHUM OaHKiBCHKUM
KaIliTaJIOM 30pi€HTOBAHI Ha BUSBJICHHS 3araJlbHUX TEHJCHLIH 31HCHEHHS 3aX0/iB, CIIPIMOBAaHUX HAa 0OMEXEHHS MOOLIBHOCTI KalliTaly, IO MOXYTh
CIPUYMHUTH BTPATy IHBECTHILIH Ta YHOBUIbHEHHS TEMIIB €KOHOMIYHOro 3pocTaHHs. HailBaxnuBilIOI NMpoOJEeMAaTHKOI0 HA Cy4acHOMY eTafi
IMOOKUI 1 KOMIUIEKCHHI aHalli3 3J1aTHOCTI BalIOTHO-(DIHAHCOBMX YMHHMKIB, CHPSMOBAHUX HA MiHIMIi3al[il0 MOXIIMBUX PU3MKIB Ta 3aKJIACTU JIEBY
6a3y B3aeMmozil 3 TpaHCHAIiOHAILHUMH OaHKAaMH y TPAaH3WTHUBHHMX KpaiHaX, IO 3[aTHI BIUIMBATH Ha 3a0E3IEYCHHS KOHKYPEHTOCIIPOMOXKHOCTI
HaI[iOHAIbHOT €KOHOMIKH.

JlocBin pi3HMX KpaiH JOBOJIUTH, 10 OaHKIBCBKI KPU3HM BiIOMBAIOTH CKJIAJHUH MPOIEC MPUCTOCYBaHHS OAHKIBCBKUX CHCTEM JIO HOBHX
MaKpOEKOHOMIYHUX yMOB. JliGepami3amis 30BHINIHBOGKOHOMIYHUX BiTHOCHH 1 JEpETyNIOBaHHS OaHKIBCBKOTO CEKTOpa B PO3BHHEHHX KpaiHax
puKkamu, o HOpMyIOThCs, r100ani3allis puHKy (GpiHAHCOBUX HOCIYT, PUHKOBI pehopMH — BCi 11i IPOLIECH PO3BUBAIUCS JOCHTH OOJICHO, MiABUIYIOUH
Ha MEPUIMX eTanax MaKpOeKOHOMIYHY HECTIMKICTb 1 He30anaHCOBaHICTh €eKOHOMIKM i HEraTMBHO MO3HAYalOYMCh Ha CTaHi OaHKiBChbKHX OananciB. Ha
TITi 3pOCIIO] HECTIHKOCTI GaHKIBCHKOI CHCTEMU BUSIBUIIHCS BKpail CIIPUMHATIINBI 10 TAKUX TPAAUIIHHUX (PaKTOPiB OaHKIBCHKHX KPU3, SIK €KOHOMIUHHI
CIaji, MOTPSICIHHS B PEaIbHOMY CEKTOPI eKOHOMIKH.

Tak, K.Peiitnxapt ta P.Cwmirt, 10BOIATD, 110 Ha NEBHI BiIMIHHOCTI, OUTBIIICT OAaHKIBCBKMX KpU3 BiOYBAalOTHCA 332 OJHUM CIUIBHUM
cueHapieM. Ko)xHOMy MOTPSICIHHIO IIepe/iy€e 3pOCTaHHs LiH Ha KUTJIO Ta THUTYJIN BIACHOCTI, IPUCKOPEHHS IPOLIOBHX ITOTOKIB, SIKi IIPUBOJATHCS B PYX
ONTUMICTHYHUMHU OYiKYBAHHSIMH 1HO3EMHHX IHBECTOPIB, IIBHAKE 30imbLIeHHs 00csry 3aboproBanocteil. [1ofii 0CTaHHBOrO POKIB HEpe MOYaTKOM
KpH3H CYOCTaHIapTHOTO KPEIUTYBaHHS IPEKPACHO YKIIAIAI0ThCs B 3arayibHy cxemy [11; 12].
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